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Appendix A: Major Political and Economic Events in China Since 1949

The stages of accounting developments in China since the Mao Zedong overlap. For convenience, the dates given in this appendix to each stage are chosen to indicate roughly the year around which discernible accounting change took place.

First Stage --- The Mao Zedong Initial Society (1949 to Around Mid-1960)

1/10/ 1949 The birth of the People's Republic of China (PRC).

10/1949   The main focus in the first months of the PRC was on the practical tasks of restraining inflation, building up agricultural production, restoring the dismantled heavy industries, and maintaining law and order.
1950      Land reform began in rural areas. Although the holdings of the landlords themselves were confiscated and redistributed, in many cases the land of rich peasants were not touched.

1950      The CCP had 4,448,080 members in October 1949. The membership reached 5,821,604 at the end of 1950. Regional branches of the party were coordinated at the top by the Central Committee, which had 44 members in 1949. Fourteen of those members constituted the Politburo which was effectively run by its five-man ``standing committee,'' Mao Zedong, Liu Shaoqi, Zhou Enlai, Zhu De, and Chen Yun. At the apex of the formal government was the Central People's Government Council, of which Mao Zedong was named Chairman. Zhou Enlai became premier of the State Council.Under Zhou are 24 new ministries.  
1950 
By late 1950, almost all foreigners left China.

1951 
The Three-Anti campaign, i.e., anti-corruption, anti-waste, and anti-obstructionist bureaucracy, was launched against corruption within the party.

1/1952 
The Five-Anti campaign was launched in cities. The campaign was against bribery, tax evasion, and theft of state property, cheating on government contracts, and stealing state economic information.

1953 

Beginning of the first 5-year plan, aimed at a dramatic increase in industrial production, close collaboration between China and the Soviet Union, higher level of investment in public health and welfare, and development of well-armed conventional forces and a professional army. Also, peasants were pooled into cooperatives.

1950 –1960 International prestige grew swiftly. 

1957 
Beginning of the Hundred Flowers campaign. Intellectuals raised a concerted cultural and political outcry against the policy set by Mao during the Yan'an Rectification Campaign in 1942, and called for more freedom and democracy.

Jul. 1957 
Mao Zedong launched the ``anti-rightist campaign.'' More than 300,000 intellectuals who spoke out during the Hundred Flowers campaign had been branded ``rightists'' by the end of the year. This movement marked the end of the Hundred Flowers campaign.
1958 
740,000 cooperatives merged into 26,000 communes, comprising 99% of the peasant population. The communes were organized along military lines. Along with the communes emerged the pooling of all households, child rising, and cooking arrangements. The massing of huge numbers of rural and city workers for giant irrigation, terracing, and construction projects changed the face of China's landscape. In the mean time, large scale of uranium and petroleum prospecting was going on.  
1958      Most party leaders believed that the party had moved too far and too fast. By early 1959, some communes were already returning to their earliest cooperative forms. In some areas, private plots were once again allocated to individual families.

12/1958    At the Wuhan meeting of the CCP central committee, Mao stepped down as head of state.

1959       Liu Shaoqi was named to take Mao's place. Mao keeps his other powerful positions as chairman 
of the CCP and of the Military Affairs Commission.

7/1959 
At the Lushan meeting of the CCP, Peng Dehuai, the army marshal, criticized Mao of the extremism of his plan and voiced grave doubts about the accuracy of the enormous grain-harvest figure 375 million tons. Mao did not treat criticism of policy within senior party ranks as constructive opinion; however, he took it as an attack on his own leadership and foresight. 

1959-1962 
Famine on a gigantic scale claimed approximately 20 million lives. As China's investment in industry rose to an amazing 43.4% of national income in 1959, grain exports to the Soviet Union also increased to pay for more heavy machinery. The average amount of grain available to each person in China's countryside, which had been 205 kg in 1957 and 201 kg in 1958, dropped to a disastrous 183 kg in 1959, and a catastrophic 156 kg in 1960. In 1961 it fell again to 154 kg.

1959 
Tibet rebellion was suppressed. Dalai Lama fled to India.

1960 
The Soviet Union removed all its 1390 experts and advisers in China, leading to the cancellation of 343 major contracts and 257 other technical projects.

1963 
Mao launched the Socialist Education Campaign. Class struggle was re-emphasized across the land as all joined in the fight for ``four cleanups'' in the spheres of accounting procedures, granary supplies, property accumulation, and in the system of allocating compensatory work points in return for hours and types of labor performed in the communes.

1963 
Lin Biao pushed to publish ``Quotations from Chairman Mao,'' and it was studied all across the PLA. This was a move by Lin to ingratiate with Mao to grab more power.

Second Stage --- The Post-Revisionist Era and the Counter Revolution (Mid-1960s to the Latter Part of the 1970s)  
1966 
Anti-Wu Han campaign led to the Cultural Revolution. Two different groups met to discuss the Wu Han case. One was the Group of Five, which met under the direction of Peng Zhen, mayor of Beijing. This group included senior staff from the press, party academics, and members of the Ministry of Culture, almost all of which could be regarded as professional party bureaucrats and intellectuals who embraced the status quo. The second group was under the general guidance of Jiang Qing. Members of this group were radical or non-establishment intellectuals. Peng Zhen's conservative Group of Five tried to defuse the Wu Han case by treating it as an academic debate rather than as a political matter involving the crucial factor of class struggle, while Jiang Qing's group branded Wu Han's work as a perfect example of politically erroneous writing, and warned that the Chinese cultural garden was overgrown with ``anti-socialist poisonous weeds.'' So were the lines at last drawn, beyond effective mediation, for the cataclysmic central phase of what Mao and his supporters called the Great Proletarian Cultural Revolution. This movement defied simple classification, for embedded within it were many impulses at once feeding and impeding each other.

1966 
A purge of the cultural bureaucracy commenced. Many intellectuals, including historians at Wu Han, were beaten to death or died of their injuries. Countless others committed suicide. With all schools and colleges closed for the staging of revolutionary struggle, millions of youths were encouraged by the Cultural Revolution's leaders to demolish old buildings, temples, and art objects, and to attack their teachers, school administrators, party leaders, and parents. The party was purged at higher and higher levels until both Liu Shaoqi and Deng Xiaoping were removed from their posts.   

1973 
Deng Xiaoping returned to power following Lin Biao's death.
1973 
The Gang of Four - Zhang Chunqiao, Wang Hongwen, Jiang Qing, and Yao Wenyuang' - rose to power during the Cultural Revolution.

1973 
University entrance examinations reappeared.

1974 
The ``Anti-Lin Biao anti-Confucius'' movement became a mass campaign all across China. Scholars in China began to publish articles on Confucius that had clear implications for the Cultural Revolution, the bureaucracy, and the role of labor in society: Confucius was described as a representative of the declining slave-owning aristocracy who hated the emerging feudal landlords and their supporters, the legalist philosophers.

3/1974 
Zhou Enlai was attacked.

1974 
A combination of worldwide recession and inflation resulted in a US$760 million trade deficit for China in 1974.

1975 
Hua Guofeng was named a vice-premier of the State Council and placed in charge of China's agricultural development.

8/1/1976 
Zhou Enlai died.
4/4/1976 
Deng Xiaoping was remove from his office again. 

9/9/1976 
Mao Zedong died.

6/10/1976 
The Gang of Four arrested on Hua Guofeng's orders.

10/1976 
Hua Guofeng rose to the position of Chairman of PRC.

7/1977 
Deng Xiaoping was reappointed to vice premier, to the Politburo, and to the Military Affairs Commission. Given the different political philosophies of Deng and Hua, China's direction in both domestic and foreign policy remained ambiguous throughout 1977 and 1978. Hua embraced radical programs, while Deng was manoeuvring with growing success to move toward full implementation of a modernization plan that would incorporate foreign investment and technology along with the training of Chinese students overseas. However, China was scoring a number of signal achievements requiring high levels of technological skill. In the arena of foreign policy, tensions with the Soviet Union remained extremely high.

3/1978 
A new Chinese constitution was adopted to address the needs of technical personnel and the protections to be afforded them. 

12/1978 
At the third Plenum of the Eleventh Central Committee of the CCP, the Deng Xiaoping faction achieved dominance; the requirements of the Four Modernization's (i.e., agricultural reform, technical training, industrial development, and national defence) were spelled out with new clarity. Referring to agricultural policy, the plenum pointed out that production on private plots must not be interfered with. The CCP announced that the Tiananmen demonstrations in memory of Zhou Enlai, held in April 1976, should be viewed favorably as a completely revolutionary action.

1978 
Birth of China's first Democracy Wall in Beijing. Wei Jingsheng proposed the fifth modernization, democracy, on the Wall.

1978-1979 
Numerous demonstrations take place pleading the government for human rights and democracy. The government crackdown began in mid-January 1979. Wei Jingsheng is arrested in April 1979.

1/1979 
The United States and China announced the opening of full diplomatic relations. 

15/12/1979 
The State Council decides that the Shenzhen municipality in Guangdong province should be built up as an “export products production base”. 

1/7/1979 
The law of the People’s Republic of China on Joint Venture Using Chinese and Foreign Investment (Joint Venture) is enacted at the Second Session of the Fifth National People’s Congress. 

30/7/1979 
Decision to establish the Foreign Investment Committee is established.

4/10/1979 
The China International Trust and Investment Company is established.

7/1979 
The Central Committee of CCP moved to establish four ``special economic zones,'' Zhuhai, Shenzhen, Shantou, and Xiamen, of which Shenzhen has proven a success. 
4/1980
The IMF reinstated China’s representative status.

5/1980
The World Bank reinstates China’s representative status, and it becomes the decision of the Party Central Committee to change the name of the initiative called “export products production bases” to “special economic zones”.
26/8/1980 
The fifteenth session of the Standing Committee of the Fifth National People’s Congress approves “Regulations for the Special Economic Zones of Guangdong Province. Establishment of special economic zones in Shenzhen, Zhuhai, and Shantou is announced.

10/9/1980 
The Income Tax Law of the People’s Republic of China relating to Sino-Foreign Joint Ventures and the People’s Republic of China Individual Income Tax law adopted, with immediate effect.

28/12/1980 
The State Council promulgates “Provisional Regulations Governing Foreign Exchange Control.”  

25/1/1981 
The Gang of Four were tried and sentenced, which marked the demise of Hua Guofeng and end of the political era of Chinese ``Leftist.''

1/7/1982 
China's total population was more than 1 billion. The huge figure prompted the proclamation of a new marriage law that permits only one child be born to each family.

Third Stage ------Opening Up of the Chinese Economy to Outside Capital (Latter 1970s to Around 1992)

1980s   
China was run by a shifting group of between 25 and 35 people. Within this ruling group were four categories of leader. One category consisted of four or five party elders so experienced and prestigious that even if they held no substantive office their advice was generally heeded. This group included Li Xiannian, Peng Zhen, Chen Yun, and Ye Jianying. The second category consisted of the figure identified as the pre-eminent leader, which was Deng Xiaoping. The third category comprised specialists who had a particular training essential to the ruling group's ability to make effective decisions; the most important areas of expertise were the economy, the energy sector, the military, and propaganda and internal security. The fourth category was generalists, whose broad-based political experience, it was hoped, would make them adept at long-range policy planning that could cut across special-interest lines. Prominent in this group by mid-1980s were Zhao Ziyang, Hu Yaobang, and Li Peng.

By the 1980s, the ruling group had come to rely on networks of research institutes and personal experts, and on four institutions that worked closely with the leaders and their staffs to evaluate and coordinate national policy: the State planning Commission, the State Economic Commission, the State Science and Technology Commission, and the Ministry of Finance.

Plans approved by the leaders and their staffs, and deemed feasible by the commissions and fundable by the Ministry of Finance, would then be passed on to the 38 regular-line ministries in Beijing for discussion and implementation.

Political life in a given province was directed by three officials: the first party secretary, the governor, and the ranking military officer from the PLA. Demographic factors, personal interests, long-term relationships, and local contacts all played an important part in this complex pull of forces between central and provincial power. The potential tensions between the central and provincial governments, and within the hierarchy of each province, could have a paralyzing effect on state planning.

1980 
Huge trade deficit.

1981-1982 
Development continues at a more cautious level.

1982 
Publicly criticizing Mao Zedong became acceptable. DaZhai as the model of agriculture was publicly denigrated. With these once potent symbols of revolutionary dedication now deprived of their power, economic growth itself became the prime focus of attention, with only its speed and intensity subject to debate.

1982 
A trade surplus of US$6.2 billion emerged.

1982 
An ``anti-spiritual-pollution'' campaign was launched to crackdown the sharp criticism in arts and culture.

1983 
The ``agricultural production responsibility system'' emerged. By stipulating a contract period of 15 years or more with the farmers, the government came closer than ever to restoring private control over land use and production. In industry, enterprises were now to pay the state a 55% tax on total annual revenues, but were allowed to keep half the profits that remained after deducting production costs, with the other half going to the state; previously they had passed on all profits to the state. It was hoped that this incentive system would bolster industrial production as much as the rural incentive system had inspired peasant families.

1983 
Direct foreign investment in China was estimated at US$910 million, and the PRC had taken out a further US$1.05 billion in international loans.

Problems: First, there was a great deal of opposition, termed as `leftist' by the government, to the new incentive patterns in the countryside. Second, the movements of workers responding to new labour opportunities made it difficult for the Ministry of Public / Security to keep track of all citizens; accordingly for May 7, 1984, all Chinese over 16 would have to carry identity cards. Third, the emphasis of the reform program on the coastal cities began to prompt serious worries that the inland regions of China would lose out in this new potential economic expansion. Finally, the new economic incentives had led to a documented and alarming rise in economic crime.

1984 
The concept of special economic zones was extended to 14 more coastal cities and to Hainan Island.

1979-1984 
The government began to rebuild the shattered legal system. Law schools were developed, and a Code of Civil Procedure was drafted. Tax law rapidly assumed importance.

26/9/1984 
The British and Chinese governments sign an agreement, stipulating that sover1985 
All the inherent tension and promise of the post-Mao years came together. In the summer of 1985 the government announced the first bankruptcy cases to occur in China since the nationalization of the economy in the 1950s. Along with a general lack of initiative and the threat of bankruptcy, corruption spread as the economic opening to the West continued. 

In the area of foreign policy, China's attitudes toward the United States and the Soviet Union were deeply ambiguous. The possibility seemed to be emerging that China would swing back, at least part way, toward the Soviet Union, and adopt a more cautious attitude with eighty over Hong Kong will revert to back China on July 1, 1997.

Regard to the United States. But the signals were contradictory.At least 140 elderly CCP leaders stepped down, allegedly voluntarily, from senior government posts. Around 900,000 other cadres aged sixty or more at various levels retired. A new group of younger, technologically trained cadres was promoted to senior office.

1985 
The accounting law of the People's Republic of China was adopted at the Ninth Session of the Standing Committee of the Sixth National People's Congress.

1986 
Student democratic movements in Hefei, Wuhan, and Shanhai, etc., calling for democracy in political life. The government tried to discredit the protest movement by blaming it on a few troublemakers. Despite the bans and condemnations of the authorities, fresh demonstrations spread out in other cities. The party hard-liners moved swiftly to quash the burgeoning student movement, and Professor Fang Lizhi, vice-president of the university of Science and Technology and supporter of democracy, was dismissed from the Party and removed from all teaching duties and other important posts.

16/1/1987 
Hu Yaobang was forced to resign. His outspokenness on the need for rapid reform and his almost open contempt of Maoist excesses had made him a controversial leader of the party and the scapegoat for the student's unrest. Premier Zhao Ziyang took over Hu's duties as secretary general on an acting basis until a full-time successor was found.

25/10/1987
The CCP's 13th congress was convened in Beijing, and Western reporters were admitted to the congress for the first time.

1/11/1987 
Deng resigned from the Committee; some hard-liners such as Chen Yun and Peng Zhen resigned as well. Four new younger members, Li Peng, Yao Yilin, Qiao Shi, and Hu Qili, were elected to serve with Zhao Ziyang. But Deng remained China's pre-eminent leader, and continued to serve as the chairman of the Military Affairs Commission, which gave him ultimate control over the PLA. Deng also arranged for the 84-year-old Yang Shangkun to be named China's president. The government allowed the PLA to sell its weapons worldwide and to keep for its own use a large proportion of any foreign currency obtained through such deals.

1987 
Inflation ran as high as 20% in the first quarter, and it was up to 26% or more in urban areas by year's end. Living standards fell for many in the cities, and retrenchments in capital projects ordered by the government threw man out of work.

1988 
Chiang Ching-kuo died. Lee Teng-hui took up the position of president. Within a few months of his accession, all travel restrictions were lifted on Taiwanese who wished to visit their relatives in the PRC. Taiwan businesses that for years had surreptitiously been routing their dealings with the PRC through Hong Kong agents or subsidiaries began openly to move production to China, taking advantage of the tax incentives in the special economic zones and of wage rates that in some cases were as little as one-tenth those they paid their workers on Taiwan.

1988-1989 
At the plenum of the Central Committee in late 1988 and in the National People's Congress of early 1989, the government began to discuss some difficulties facing the society, of which seven seemed paramount: inflation, low grain production, labor unrest, graft, unregulated population movements, repaid population growth, and illiteracy. The government was so short of cash that it began paying peasants with scrip or promissory notes for their compulsory procurement quotas; yet the peasants were not allowed to sue these IOUs in trade for essential fuel and foodstuffs, and much bitterness resulted. Labor unrest sprang in part from urban inflation and in part from the harsh work conditions imposed by the new breed of entrepreneurial managers. Graft and corruption among CCP members, many of them the associates of local managers, continued to grow. Internal migrations of part-time workers and disaffected or unemployed rural and urban populations were also reported to be uncontrollable. China's exports for 1988 were US$47 billion, ranked 16th in the world, but imports totaled US$54 billion. A number of the most publicized joint ventures had run into major crises. Oil drilling by joint corporations off the southeast coast had not yielded the immense discoveries confidently expected a few years before. And the special economic zones themselves were often mismanaged and graft-ridden. The dream of reforming China's economy and modernizing the whole nation seemed to be disintegrating before people's eyes.
23/6/1989 
The 4th plenary session of CCP’s 13th congress was held in Beijing, which elected Jiang Zemin the general secretary of the Central Committee, and passed a report on Zhao Ziyang’s mistakes in the turmoil of the anti- socialism and anti- political party，and made the decision of revoking his every duties inside the party.

611/1989 
The 5th plenary session of CCP’s 13th congress was held in Beijng, which passed the Chinese Communist Party Central Committee’s decision on further administering the rectification and deepening the reformation, and consented to Deng Xiaoping stepping down from the Central Military Commission chairman’s duty. It also apppointed Jiang Zemin to the position. 
30/12/1989 
Chinese Party Central Committee issued Opinions on Persevere and Perfect Multi-Party Cooperative and Political Consulting System Led by CCP.

9/3/1990 
6th plenary sessions of CCP’s 13th congress convened in Beijing, which passed The Chinese Communist Party Central Committee Decisions on Strengthening the Contact of the Political Party with the Masses 

20/3/1990  3rd conference of 7th National People’s Congress convened in Beijing, which passed Resolutions on Setting up Hong Kong Particularly Administrative Area, Resolutions on Fundamental Law of the People's Republic of China Hong Kong Particularly Administrative Area, and received the request of Deng Xiaoping’s stepping down from the Central Military Commission chairman’s duty, elected Jiang Zemin to the position. 
18/4/1990 
Li Peng on behalf of the Chinese Communist Party Central Committee, State Council proclaimed to speed up the opening up of east at Shanghai river mouth，and implement the same policies with some special economic regions and economic technological development district in river mouth east. 

14/8/1990 
Chinese Communist Party Central Committee issued The Announcement on Further Strengthening and Improving the Intelligentsia’s Work.

26/11/1990 
Authorized by the State Council and approved by Chinese People’s bank, The Shanghai stock market was formally established, which was the first security exchange market opened on the mainland. 

25/12/1990 
7th plenum session of CCP’s 13th congress was held in Beijing, which passed Proposal of Scheme Sketch on Formulating the National Economy and the Community Development Plan of 10 years and the Eight Five Year Plan Made by the Chinese Communist Party Central Committee
25/12/1991 
8th plenary session of 13th CCP’s congress was held in Beijing. Plenary session passed The Chinese Communist Party Central Committee’s Resolution on Strengthening Farming and the Countryside Work Further. 

15/12/1991 
The first nuclear power plant in the mainland China - Qin Shan nuclear power plant - was connected to China’s power grid and began to generate electricity. 

3/3/1992 
The 5th conference of 7th nationwide National People's Congress was held. The conference proclaimed that，After 3 years effort, the main task of Administering and rectification had essentially been completed. The conference passed the resolution on the projects in construction of three gorges along the Changjiang River. 

14/12/1994
The three gorges along the Changjiang River project formally started operation.
16/7/1992 
Central Committee and State Council made The Resolution on Speeding up the Development of the Third Industry.
12/10/1992 
The 14th CCP’s congress was held. Jiang Zemin gave a report on Speed up Reform Achieves Victory in Building up Socialist Undertaking with Chinese Distinguishing Feature. Three decisions were made, one to grip the favorable circumstances and to speed up development; second, making the target of China’s economic structure reform the establishment of the socialism market economy system; and third to establish the position of Deng Xiaoping’s theory of constructing socialism with distinguishing Chinese feature in the whole party. 

13/2/1993 
Central Committee and State Council issued China Education Reform and Development Plan.
15/3/1993 
The first conference of 8th National People’s Congress convened. The conference passed People's Republic of China Constitutional Amendment, Resolution on Setting up the People's Republic of China Macao Special Administrative Region, and Resolution on the Fundamental Law of Administrative Area of the People's Republic of China, Particularly Macao. Jiang Zemin was elected president of the State, country, and Central Military Commission chairman; Rong Yiren vice-president of the State; Qiao Shi nationwide NPC Standing Committee chairman of standing committee; resolved Li Peng the State Council premier.

24/6/1993 
The Central Committee and the State Council issued Present Economic Situation and Ideas to Strengthen Macroscopic Adjustment and Control.

7/7/1993 
Zhu Rongji, in the nationwide banking working conference, gave a speech and proposed to rectify banking procedures, be more strict on banking discipline, carry forward banking reforms, and intensify macroscopic regulation and control.

20/8/1993 
The Central Discipline Committee held 2nd plenum. Jiang Zemin give a speech on strengthening anti-corruption areas, and carrying forward the building of the Party's work style towards an honest and clean government. 

2/11/1993 
The third volume of Deng Xiaoping Literary Selections was published. CCPCC decided to study it.

5/11/1993 
The CCPCC and the State Council issued and distributed Several Policy Steps Concerning Economic Development of Present Farming and Countryside.
11/11/1993 
The 3th Plenum of 14th CCP’s Congress was held, which passed CCPCC’s Resolution on Several Problems of Establishing Socialism Market Economy System. 

15/12/1993 
The State Council made The resolutions on putting tax distribution financial administrative control system into practice.

25/12/1993 
The State Council made Resolutions on reforming the banking system.
26/12/1993 
Mao Zedong’s birthday 100 anniversary was held. Jiang Zemin gave a speech, and pointed out that Mao Zedong's idea is forever the theoretical treasure-house of the CCP and the national’s spirit prop, and the operation guidebook construct the socialist modernized country.

28/2/1994 
The State Council called for the aid-the-poor program development working conference in nationwide, the implementation of “The State’s eight-seven aid-the-poor program scheme”, which required to do all one can to resolve adequate food and clothing problems in nationwide 8000 thousands poverty population essentially within the last 7 years of current century,.

8/3/1994 
The 2nd meeting of 8th nationwide political consultative conference was held, which passed Chinese People's Political Consultative Conference regulation （Amendment ）. Li Ruihuan gave a speech at the closing ceremony, and pointed out to enlist participates in political affairs to discuss affairs of government the main function of the political consultative conference，and widen irrigation ditch and territory that the political consultative conference work.
25/3/1994 
16th standing committed conference of the State Council passed Chinese agenda for 21 century, and affirmed continue the development strategy. 
5/7/1994 
8th conference of 8th National People’s Congress standing committee passed People's Republic of China labor law.

25/9/1994 
4th plenary session of 14th CCP congress was held, which passed CCPCC’s resolutions on several great problems of strengthening the political party’s construction, and proposed target and mission of the fresh great project to carry forward political party construction.
15/11/1994 
Jiang Zemin presented a speech at the second leader’s informal conference of Asian Pacific organization held in Indonesia, and proposed five principles in Asian Pacific economy cooperation.  

1/3/1995 
The 3rd conference of 8th National People’s Congress passed People's Republic of China education law, People's Republic of China Chinese People bank law .
25/3/1995 
The State Council made a decision on 40 hours per week for workers and staff members, which would commence from may 1.

6/5/1995 
CCPCC, the State Council made Decision on accelerating science and technology progress, which made country to implement the strategy of promoting and strong the country by science and education.
25/9/1995 
5th conference of 14th CCP’s congress was held, which passed The Chinese Communist Party Central Committee’s  proposal on formulating the Ninth Five Year Plan of national economy and social development, and Long-ranged prospective target scheme in 2010, which proposed two fundamental transformations. One was for the traditional planned economy system to be transformed to a socialist market economy system, another was for the economic growth means to be transformed from the extensive mold to the intensive mold.

5/3/1996 
4th conference of 8th NPC was held, which passed The Ninth Five Year Plan of national economy and social development, and Long-ranged prospective target scheme in 2010. Li Peng made a speech at the conference. The congress pointed out that the nation's total output value that had been previously formulated had been achieved 5 years ahead of target..  

25/4/1996 
Jiang Zemin and the present of Russia signed a joint statement in Beijing, which proclaimed to development the strategic coordinate partners relationships with equality and trust in the 21 century.

15/7/1996 
The 4th National environmental protection conference convened.

7/10/1996 
6th conference of 14th CCP’s congress convened, which passed The Chinese Communist Party Central Committee’s several significant problem resolutions on strengthening the construction of socialism spiritual civilization, and pointed out that the socialist community is a society developing and progressing from all aspects, and socialist modernization is what material civilization and the spiritual civilization harmonized to develop. 
21/11/1996 
CCPCC’s economic working conference convened, which pointed out that After nearly 3 years effort, the predictive aim had attained in the primary task of administering inflation from macroscopic regulation and control，and economy began to step into the development trajectory with moderate speed. 

19/2/1997  
Deng Xiaoping dies.

1/2/1997 
The 5th conference of 8th NPC convened. Li Peng, in his governmental report, pointed out the foreign exchange reserve had overtake 1000 million Americans dollar in 1996, the cereals food total output in nationwide had been over 4800 million kilograms，the steel yield had broken through 100 million tons. The conference passed national defence law of People's Republic of China, and revised Criminal law of People's Republic of China. Chongqing was approved to be the municipality in the conference.  

28/3/1997 
The CCPCC issued Norms of Honestly and cleanly going in for politics for the leading cadres as the CCP’s members （Trial practice ）.

30/6/1997 
Hong Kong is returned to China from Great Britain at midnight.

12/9/1997 
The CCP’s 15th national congress convened. Jiang Zemin made a report of Hold aloft the great banner of Deng Xiaoping's theory，promote the constructing the socialism undertaking with Chinese distinguishing feature to the 21 century. The report elaborated upon the historical position of Deng Xiaoping's theory, the basic line and the guiding principle during the primary stage of socialism, the reform of economic structure, and economic developing strategy, as well as the political system reform and a series of great problems such as democratic legal institutions building and so on. The plenary session passed the decision on Chinese Party regulation amendments, and Resolution ，established Deng Xiaoping's theory as the guiding ideology of the party, which is written into the party constitution.    

26/10/1997 
Jiang Zemin meets with President Bill Clinton of the United States, and reaches the common understanding on the development frame and the development orientation between Sino-U.S. relationships in the 21 century. 
17/11/1997 
The CCPCC and the State Council begin the nationwide banking working conference. The conference requires to establish a system in banking agencies, banking market, and banking control and administration, suited to the development of the socialist market economy within 3 years or so, and to improve the nationwide banking sequence, and increase the ability in protection and resistance of the banking risk. 

6/12/1997 The CCPCC and the State Council issued Announcement on deepening banking reform，rectification banking sequence ，being on guard of banking risk. 

3/3/1998 
The first conference of 9th nationwide political consultative conference convened. Li Ruihua was elected chairman of the national political consultative conference. 

5/3/1998 
The first conference of 9th National People Congress convened. The conference approved the State Council’s organizational reform scheme, elected Jian Zemin the president of PRC, the chairman of State Military Commission, Li Peng the chairman of NPC Standing Committee, Hu Jintao the vice president of PRC, Ju Rongji the premier of the State Council.

2/4/1998   
Zhu Rongji holds the first formal meeting between the leaders of China and the European Union in London, with British Prime Minister Tony Blair and the European Free Trade Association Commission Chairman also attending. In a joint statement, they wish to establish a long-term, steady and constructive partnership in 21 century.

3/4/1998 
The Central Military Commission decides to organize and establish the Chinese People's Liberation Army General Outfit Department.

14/4/1998 
The CCPCC and the State Council issue several ideas on broadening open policy further， raising the level in utilizing the foreign capital.  

14/5/1998 
The CCPCC and the State Council call a meeting on fundamental living guarantee and re-obtained employment for the off work workers in the state-owned enterprise. Jiang Zemin makes a speech at the meeting.  

9/6/1998 
The CCPCC, the State Council issue Announcement on doing earnestly the work of fundamental living guarantee and re-obtained employment for the off work workers in state-owned enterprise.  
16/6/1998 
Approved by the CCPCC, CCPCC’s banking work commission and CCPCC’s work commission for large-sized enterprises is established.
9/7/1998
Approved by the CCPCC, CCPCC’s banking work commission and CCPCC’s work commission for large-sized enterprises is established.
28/7/1998 
The CCP Discipline Committee and CCP Politics and Law Committee hold a conference to implement the decisions on ceasing the business activities in military, armed police and political and legal departments.  

12/10/1998 
The 3th conference of 15th CCP’s Congress convene and pass CCPCC’s decisions on several great problems in farming and countryside work.

4/11/1998 
5th Conference of 9th NPC Standing Committee pass the revised PRC’s organization law of villagers commission. 

21/11/1998 
The CCPCC issue Ideas on launching Party’s nature and atmosphere education whose main contents are paying attention to study, to politics, and to healthy atmosphere in party and government leading group, and cadres, which are above the county grade’s level.

14/12/1998 
The State Council issue Decisions on setting up fundamental medical treatment insurance system for cities and towns workers and staff members.
5/3/1999 
The 2nd conference of 9th NPC convene. Zhu Rongji makes the governmental working report, which points out that in order adjust the Asia banking crisis’ effect, the measures of increasing investment, the needs of inner China must be addressed. Under the circumstances of de-value of the money in many countries around, the RMB is kept unchanged, which makes a great contribution to Asia as well as to the world in maintaining the stability of banking and the economy. The conference passes People's Republic of China constitution amendment. 

20/5/1999 
The State Council designates He Houhua the chief executive officer of the Macao SAR. 

13/7/1999 
The CCPCC and the State Council issue Decisions on deepening education system reform,  carrying forward quality education completely.

8/6/1999 
The CCPCC and State Council call the National Education Working meeting. Jiang Zemin makes a speech at the meeting and points out that education has to act as the fundamental purpose with raising the nation’s quality.    

30/10/1999 
The 12th conference of 9th NPC passed Decisions on banning the heresy organization 、being on guard and punishing the heresy activities.

20/8/1999 
The CCPCC and the State Council issue Resolution on strengthening technical innovation, developing high-tech, and realizing industrialization.

24/8/1999  
The CCPCC issue Resolutions for several problem on the military’s thoughts and politics construction under the circumstance reform and open door, as well as the development of socialism market economy .

19/9/1999 
4th conference of the 15th CCP’s congress convene and pass CCPCC’s Resolution for several great problems on the reform and development of the state-owned enterprise.

15/11/1999 
The Central Committee’s economic working conference convene and propose to address the needs of inner China , adjust economic structure, implement a strategy for opening to the West, and to implement a system for community construction. 

20/11/1999  China’s first successful launch of a man into space.
19/12/1999 
Macao is returned to China from Portugal. 
2/3/2000 
The CCPCC and State Council issue The announcement on conducting the testing reform on taxes and expenses in the countryside, which proposes a standard tax and expense system for the countryside in order to ease the burden of peasants.  

26/5/2000 
Zhu Rongji calls a symposium in further perfecting the social security system. He point out that the systems of social fundamental pension, fundamental living guarantee and unemployment policy for unemployment workers, and the lowest living guarantee for citizens should be perfected and modelled. The fundamental living guarantee for the off work workers in state-owned enterprises and the fundamental pension for the retirement personnel should be provide punctually and sufficiently.

13/6/2000 
The CCPCC and the State Council issue several ideas on accelerating the healthy development of the small city and town, which emphasize that opportunity and condition has matured enough to speed up the developing progress of cities and towns.  

28/6/2000 
The Central Party’s working conference on thought and politics convene. Jian Zemin emphasizes that thought and politics must be innovated and improved upon in the aspects of contents, forms, methods, measures, and mechanisms based on the heritance and carrying out.

9/10/2000 
The 5th plenum of CCPCC’s congress convene. The plenum passes The Chinese Communist Party Central Committee proposal on formulating the tenth Five-Year Plan of national economy and the community development, and point out that China’s economy and community have developed completely, and the living standards of the people have attained the level of relative comfort. From beginning of the new century China will step into a new stage of constructing a comfortable community completely, speeding up the construction of socialist modernization.  

26/10/2000 
The State Council issues Announcement on several policies to implement opening up greatly in the west.
3/12//2000 
The National Countryside educational working conference on studying the significant thought of “Three representatives” is convened. The conference emphasizes that a study is an important foundational construction for the Party to solve the problems of agriculture, countryside and peasants for the new century.

16/12/2000 
The National work summarized on “Three Stresses” education conference is convened in Beijing. 

25/12/2000 
The 5th plenum of CCP Discipline Inspecting Committee is held. Wei Jianxing makes a report on Increasing the strength of administration from origin, Paying special attention to fulfil the work assigned，acquiring the fresh result in anti- corruption fight. 

26/12/2000 
The National working conference on social security convened.

30/12/2000 
The National Statistics Bureau proclaims that the target of breaking through USD 1 trillion in domestic total output value has been achieved for the first time，and eliminating the problem of reform of the large-and-middle-sized state-owned enterprises has also been achieved.

19/2/2001 
The CCPCC and State Council hold national science and technology reward meeting，which awards Wu Wenjun and Yuan Longping the National Science and Technology Prizes for 2000. The CCPCC and State Council decide to set up National Science and Technology Prizes from then on.

28/2/2001 
The 20th conference of 9th NPC Standing Committee pass a revised Self-government law in People's Republic of China nationality area.
5/3/2001 
The 4th conference of 9th NPC convene. The conference pass People's Republic of China’s tenth Five-Year Plan sketch of the national economy and the community development .
11/3/2001 
The Central Party hold population, resources, and environment work symposiums. Jiang Zemin makes a speech and points out that population, resources, and environment work is a key factor in increasing the state’s power, enriching people, and reassuring the world.

2/4/2001  
The National-wide working conference on public order convened. The conference proposes the further work on “Tightly strike ”, and Strengthening nationwide public order.

2/4/2001 
The State Council calls a meeting on rectifying and modeling the market economy order. 

27/4/2001 
The State Council issues Resolution on rectifying and modeling the market economy order.

24/5/2001 
The aid-the-poor program development working conference convenes. The conference points out that the strategic target of resolving essentially the adequate food and clothing problems for the poverty population in countryside by the end of the last century, made by Party Central Committee, and the State Council, has essentially been achieved.

13/6/2001 
The State Council issues Aid-the-poor program sketch in Chinese countryside （2001—2010Year ）.
11/6/2001 
The National elementary education working conference convene, which proposes to deepen elementary education reform, speed up the pace of quality education, and to support talented and deserving students.

15/6/2001 
Member country leaders’ conference of “Shanghai cooperative organization” held in Shanghai.   

16/7/2001 
Jiang Zemin and Russian President Vladmir Putin issue The People's Republic of China and Russian Federative, Neighborly and Cooperative Pact in Moscow.

20/9/ 2001 
The CCPCC issue Implementing sketch of the Citizen's morality construction, which proposes to vigorously promote the fundamental code of ethics in society, including “Being patriotic and abiding by law, being polite and cordial, being friendly and harmoniuous, being hardworking and thrift, and contributing to society.”
24/9/2001
6th plenum of 15th CCP’s congress convene and pass The Chinese Communist Party Central Committee’s resolution on strengthening and improving the party’s working style construction. The plenary session points out that the working style of the party in power reflects the party’s image, and relates with the public feeling as well as their support or opposition. It also relates with the existence or death of the political party. The core problem in strengthening the construction of the political party’s working style is to keep the party the flesh and blood in touch with the masses.

19/10/2001 
Jiang Zemin meets with President George W. Bush of the United States in Shanghai. The two parties resolve to establish the constructive working relationship of their respective countries.
21/10/2001 
The Asian Pacific organization for economic cooperation leader’s informal conference convene in Shanghai. 

10/11/2001 
The 4th WTO conference at ministerial level is held in the capital of Qatar. The conference accepts the resolution of China joining into the WTO.

112/ 2001 
China formally becomes a member of the WTO, which marks China’s open door policy stepping onto a new stage.

29/12/2001 
25th conference of 9th NPC passes People's Republic of China’s population and birth control law. 

21/2/2002 
The CCPCC holds a seminar on “International situation and WTO” for the main leading cadres of the provincial level.

31/5/2002 
Jiang Zemi makes a speech at the closing ceremony of training class held for the provincial cadres in Central Party’s School, and points out that “Three representatives” together with Marxism, Leninism, Mao Zedong's idea and Deng Xiaoping's theory came down in one origin. It reflects the new requirement of the current world and the China’s development and changes on party’s and government’s work.  

9/7/2002 
The CCPCC issued Work rules in electing and assigning the Party’s and government leading cadres.

27/8//2002 
Jiang Zemin’s talk about socialist with Chinese distinguishing feature（Special topic extracts ） is presented.

2/9/2002 
Hu Jintao makes a speech at the autumn opening ceremony of the Central Party School, which stating that a significant idea of “Three representatives ” enriches and develops Marx's Leninism, Mao Zedong's idea, and Deng Xiaoping's theory. It is the CCP’s in the newest step in innovating the Party’s theory, and helps to strengthen and improving the construction of the socialist system. 

16/10/2002 
The State’s Statistics Bureau announce that China’s GDP doubled from 1990 to 2001. The annual average rose by 9.3％，which is 3.2％ higher than the same period of the world’s average speed of growth. It places China’s economy as 6th in the world. The gross amounts of imports and exports trade increased from USD111 billion in 1989 to USD509 billion in 2001. The foreign exchange reserves increased from 5600 million US dollars in 1989 to more than 2500 billion US dollars in 2001, placing it second in the world. 

8/11/2002 
The 16th CCP National Congress convene in Bejing. Jiang Zemin representing 15th CCPCC present a report of Building up a comparatively good living standard society, initiating a new phase of socialist undertaking with Chinese characteristics. The theme of the congress is: holding high the great banner of Deng Xiaoping’s theory, carrying out the important thought of “three represents” thoroughly, continuing the past and starting the future, making progress as the time goes, building up a comparatively good living standard society, speeding up socialist modernization, and striving for initiating a new phase of socialist undertaking with Chinese characteristics.   

Appendix B: Record of Important Events of PRC’s Accounting Work Since 1949

1949

19/10/1949 
Bo Yibo appointed Minister of MOF by the Third meeting of Central People’s Government.

12/12/1949 
Accounting System Department established within the Ministry of Finance (MOF).

1950

3/3/1950   The State Administrative Council (SAC) within the Central People’s Government passes The Decision on Unifying the National Financial and Economic Work, which requires unifying nationwide financial income, expenditure, materials dispatching, and cash management. This decision becomes the essential guiding policy of financial work.

9/3/1950
The Financial and Economic Committee (FEC) within the SAC issues Drafting the Uniform Accounting System, which requires every department in charge of each sector within the Central Government to draft the uniform accounting system for its affiliated businesses and agencies, which would be examined by the special agency established within the MOF, and ratified and issued by the FEC within the SAC.

12/4/1950 
The General Tax Administration Bureau within the MOF calls a national taxation accounting meeting in Beijing to discuss and set up a national uniform policy, Temporary Accounting System for all Levels of Taxation Offices.
25/4/1950 
Accounting Examination and Approval Committee within the MOF established according to the instruction of FEC of Drafting the Uniform Accounting System.

18/9/1950 
The MOF issues Several detailed rules on the financial and accounting in 1950, which formulates the calendar year (commenced from January 1 to December 31) as a fiscal year, and a fiscal year is four seasons (3 months for one season), and two phases (6 months for one phase). The “checked and ratified budgeting monetary standard grain” is taken as the bookkeeping standard, and Renmingbi “Yuan” is taken as the bookkeeping unit. Accounts are classified into annual revenue, annual expenditures, assets, liabilities, and assets and liabilities.

9/1950
Approved by Examination and Approval Committee on Organizations within the SAC, the Accounting System Department is upgraded.

12/12/1950 
The MOF issues Temporary General Budget Accounting System for All Levels’ People’s Government, which stipulates: the accounts include annual revenue, annual expenditures, assets, liabilities, and assets and liabilities five categories; accounting documents are classified into source documents and bookkeeping documents, etc.

13/12/1950 
The MOF issues Temporary Unit Budget Accounting System for All Levels’ People’s Government, which stipulates that receipts and payment systems are employed, and the bookkeeping method is based on the double-entry bookkeeping and cash receipt and payment bookkeeping method.

1951

1/1/1951 
New Accounting, which is the first accounting monthly magazine, is published.
6/1/1951
The SAC instructs the MOF to handle all the issuing and improvement work for the uniform accounting system belonging to the department in charge of the businesses of financial, non-financial, and economic systems.

20/7/1951
The SAC issues Temporary Regulations for Budget and Final Accounts, which stipulates all annual income and annual expenditures at all levels of the People’s Government should prepare budgets beforehand, and prepare final accounts afterwards.

24/10/1951 
The FEC issues The management regulations on the accountant’s examination and approval.

1/11/1951 
The MOF calls the first national financial management and accounting meeting, on which all kinds of state-operated enterprises’ unified accounting system, and the accounting personnel’s duties, jurisdictions, responsibilities are revised.
1952

10/1/1952
The monthly magazine Industrial Accounting begins publication.

17/10/1952 
The second national financial management and accounting meeting is held by the MOF, which discusses the unified accounts and the patterns of unified accounting statement of state-operated industry businesses, etc.

1/11/1952 
The MOF issues Uniform bookkeeping and filling the accounting documents methods for state-operated industry businesses.

30/12/1952 
The MOF issues The materials accounting methods for state-operated industry businesses.

1953

24/11/1953 
The MOF revises and issues Unified Accounts and Accounting Statements for State-owned Industrial Enterprises, which is implemented on January 1, 1954.

24/11/1954 
The MOF revises and issues Unified Accounts and Accounting Statements for State-owned Constructive Enterprises, which is implemented on January 1, 1954.
26/12/1953 
The MOF issues Uniform accounts and patterns of accounting statements for state-operated agriculture business.
29/12/1953 
The MOF issues Uniform accounts and patterns of accounting statements for state-operated supply and marketing agencies.

1954

9/1/1954
The MOF issues <Accounting treatment methods for state-operated contract unit in charge of construction>, and < Uniform accounts and the patterns of accounting statements for state-operated contract construction businesses>.

15/1/1954 
The MOF issues <Simplified uniform accounts and the patterns of accounting statements for state-operated industry businesses>.

1/4/1954 
The Ministry of High Education convene at the National higher financial education meeting, which discusses questions about the national high financial education as the policy, task, and set of specialized subjects, recruitment, unification, etc.

1955

31/1/1955 
The State Council issues The preparing and sending up methods of final accounts report for state-operated industry business.

4/3/1955 
The MOF issues Simplified accounts and patterns of accounting statements for state-operated contract construction businesses.

10/1955
The Six Plenum of the Seventh Congress of the Party pass The decisions on the problem of agriculture cooperation, which encourages the creation of communes, and resolves that accounting work should be established and perfected.

11/1955
Industry Accounting, which is the first textbook suitable to the financial universities and colleges, is published.

9/12/1955 
The MOF issues The master budget system for local financial offices, and The unit budget accounting system for all levels’ state offices. The cash receipt and payment bookkeeping method is substituted by the debit and credit bookkeeping method.

1957

20/4/1957 
The MOF, State Construction Committee, and State Statistic Bureau jointly issue The accounting regulations for the cost of state-operated business’ construction investment and construction and installing project (Draft).

29/4/1957 
The MOF issues The accounting method of materials for state-operated industry business.

26/12/1957 
The MOF issues Simplified accounting system for local public and private co-operated industry businesses.

1958

28/5/1958 
The MOF issues The announcement of a number of reforming suggestions on financial management of the central controlled state-operated businesses, which decides to simply the preparation and examination procedures of financial statements.

5/1958
The MOF call a conference on chief officers of financial departments at the provincial level, and propose the suggestions of reforming the accounting systems and accounting statements according to the principles of devolving the power to the lower level.

28/6/1958 
The MOF issues The announcement of the methods of reforming the business accounting system, and decides to abolish simplified accounts and patterns of accounting statements for state-operated contract construction businesses, uniform cost accounting procedures for state-operated industry businesses, accounting treatment methods for state-operated contract units in charge of construction, and other regulations. The standard accounts plan for the basic transactions of state-operated industry business, temporary methods of annual properties checking of state-operated industry businesses, and other regulations are handled by the department in charge of the business at the central level, which can then decide if it should be used, revised or abolished.

10/12/1958 
The Six Plenum of the Eighth Congress of the Party pass The Decision on a number of questions concerning the People’s Commune, which states that the People’s Commune should exercise the system of leadership on on different levesl. The management on the commune level can be divided into three levels of the management committee of the commune, management district (or the large production team), and production team.  

1959

17/3/1959 
The State Planning Committee and MOF jointly issue Several regulations on strengthening the cost planning management.

6/6/1959 
The MOF issues The regulations on accounting work of imposing and paying agricultural tax, and decides that the agriculture tax will be change from the cross year system (from the first of March to the end of the February the next year) to the calendar year system.

16/11/1959 
The MOF issues The announcement of exemplary accounting statements and accounts for state-operated industry business, supply and marketing businesses, construction and installing businesses and unit of constructions (Draft), these systems are issued in the form of draft, as the example and basis of establishing the business accounting system for the economic sectors at central level and financial department at levels of provinces, cities, and autonomous districts.

1960

7/4/1960 
The Central Party print and distribute The instructions on strengthening the financial work of the People’s Commune, which require strengthening the operational management and setting up a relatively perfect financial management and economic accounting system.

1961

9/2/1961 
The State Planning Committee and MOF jointly issue The co-announcement on strengthening the cost management work of the state-operated business, which requires that every business and department in charge of the business strengthen its cost planning management.

23/6/1961 
Vice President Bo Yibo writes a reply to a report from the MOF concerning the correction of “accounting without books”, and “the statements substituting the books.”
17/11/1961 
The Finance and Trading Office of the State Council issue The regulations on accounting work for state-operated businesses (Draft), and point out that accounting books are scientific records and reflections of economic activities, and that an accounting system must be set up within the socialist businesses, in order to keep records, calculating, checking and protecting and monitoring socialist properties from loss.

11/1961
The MOF issues Exemplary accounting system for countryside People’s Commune.

12/12/1961 
The MOF issues The chart of accounts and its usage explanations for the state-operated industry businesses.

25/12/1961 
The MOF issues The chart of accounts and its usage explanations for the state-operated unit of constructions, and The chart of accounts and its usage explanations for state-operated construction and installing businesses.

1962

4/1/1962 
The MOF issues The forms of Accounting documents, accounting books and the usage method for state-operated business.
10/5/1962 
The MOF and Chinese People’s Bank convene a national conference on accounting work for the first time according to the instruction of strengthening the accounting work made by Chairman Liu Shaoqi. The responsibility regulations of accounting personnel (Draft) and Accounting regulations for state-operated business accounting work (Draft) are discussed during the meeting. Emphasis is placed on how to perfect accounting records, ensure the reliability and accuracy of accounting numbers, prevent fraud, implement the national accounting regulations and systems, ensure the accounting personnel exercising their authority, and perfect the accounting department and enrich the accounting personnel.

15/6/1962 
The People’s Daily publish an editorial called The glorious obligations of the accounting personnel, which points out that the duties of accounting personnel are merely to keep records. But from the standpoint of essential, the accounting work in socialist country was not merely technique work, but encompassed very significant and serious contents. The responsibilities of the accounting personnel were to monitor every related financial activity according to the nation’s regulations and systems on the standpoint of the national benefits.    

23/6/1962 
The Central Government points out: a running economy could not leave accounting, the more the economy is developed, and the more important accounting will be. The Central Government demands to recover and perfect the accounting system based on summarizing the accounting experiences since the foundation of New China.

1963

3/1/1963 
The State Council issues Trial Regulations on duties and jurisdictions of the accounting personnel, which is the first special executive regulation about the accounting personnel’s duties and jurisdictions.

9/1/1963 
The People’s daily publish Trial Regulations on duties and jurisdictions of the accounting personnel, and publish an editorial called Accounting Work is an Important Work in Managing the Economy.

12/12/1963
he MOF issues Unit budget accounting system for offices.
1964

19/1/1964
monthly journal, Accounting, comes off the press.

21/2/1964 
The Central Committee points out that the most important thing at present is to replenish and rectify accounting staff, which includes: first, according to the simplifying principle, suitable persons should be selected from the staff to be trained; second, high school and middle school students will be recruited; third, financial classes in universities and colleges should be enlarged, or new financial accounting schools should be opened; fourth, political and thought education on accounting staff should be strengthened to improve their political consciousness and their professional quality. 

1965

2/7/1965 
The MOF issues Outline of reform on business accounting work (trial draft), whose main contents are: to reform unsuitable parts in present accounting system; reform the cost accounting method; simplify the fund accounting method; reform the bookkeeping methods; exercise financial democracy; carry out accounting supervision correctly, etc.

16/9/1965 
The MOF issues Regulations on revision and supplementation “Master budget accounting system for local financial government”.

18/9/1965 
The MOF issues The announcement of issuing main points on reforming budget accounting and three accounting systems suited to the administrations undertaking units at all levels, which states that the reform budget accounting system should be actively planned, accounting basis should be strengthened, and there should be no “accounting without book”. The three accounting system includes: accounting system for administrative undertaking units, simplified accounting system for administrative undertaking units, and financial receipts and expenditures methods for submitting expense account units.   

20/9/1965 
The MOF, Ministry of Agriculture, and Chinese Agricultural Bank call a meeting on directing the Production Team of People’s Commune in the countryside to reform its accounting system. The contents of the reform include: first to the convert double-entry bookkeeping system to single-entry bookkeeping system, which records receipts and payment separately; second, to record cash and material objectives separately; third, to record and report cash, material objectives, working score records, and investing the fertilizers separately; fourth, to refine and decrease books and accounts, whose amount should be suitable when it can reflect the results of the production team’s receipts and payment, and the allocation of its income; fifth, to record receipts and payments on documents, decrease unnecessary bookkeeping procedures; sixth, to enable the accounting special terms and accounts simple and understandable.

8/11/1965 
The MOF issues The pattern of accounts and accounting statements for industrial enterprises, Simplified accounting system for industrial enterprises (draft), and The pattern of accounts and accounting statements for basic construction enterprises (draft).

1/11/1965 
The Ministry of Commerce carries out the increase/decrease bookkeeping method in all its affiliated enterprises.

9/11/1965 
The MOF issues The announcement on trying out the simplified accounting system for basic construction enterprises (draft).

24/12/1965 
The MOF and the Ministry of Agriculture issue The announcement on formulating and issuing “Simplified accounting system for state-owned farms (draft)”.

1968

18/2/1968 
The MOF issues The urgent announcement on further implementing to make revolution economically, and to save the expenditure firmly.

7/11/1968 
The MOF issues The announcement on reform financial statement on central levels, which simplifies the statement for administration operating expenses, the entity’s financial and construction financial statements.

1972

30/10/1972
The MOF issues Accounting system for basic construction entities.

15/11/1972 
The MOF, State Planning Committee and Bureau of Geology issue Accounting system for geological exploring entities.
1973

22/12/1973 
The MOF issues Accounting work procedures for state-owned enterprises <Trying out draft), and at same time issues Accounts for state-owned industrial enterprises, Accounting statement for state-owned industrial enterprises, and Cost accounting methods for state-owned industrial enterprises as the attachment.

1978

20/4/1978 
The Central Committee issues CCP Central Committee’s decisions on fastening the development of industries, which requires the recovery of the division of labour responsibility system by the factory manager, which is under the leadership of the Party’s committee, and responsible system of general engineer and general accountant.

8/1978   
The Ministry of Agriculture and Chinese Agricultural Bank call a national tutoring work meeting for rural areas financial accounting, and issue Unified accounts for People’s Commune production team in rural areas. 

12/9/1978 
The State Council issues Regulations for accounting personnel’s duties and rights, which is the revision for the one issued in 1963.

16/9/1978 
The People’s Daily publish Regulations for accounting personnel’s duties and rights, and an editorial called Powerful weapon of strengthening accounting work.

6/10/1978 
The MOF and State Agricultural Cultivation Bureau issue Trying out method of financial management for state-owned farms, Accounts for state-owned farms, Cost accounting regulations for state-owned farms, Financial plan forms for state-owned farms, and Accounting statement forms for state-owned farms. 

25/12/1978 
The MOF and State Construction Committee issue Accounting system for construction and instalment enterprises.

1979

1/1/1979 
Approved by the State Council, Department of Accounting System is recovered by the MOF, and begins to work.

20/1/1979 
A magazine, Financial and Accounting, starts publication under the direction of the MOF.

11/12/1979 
The MOF and State Aquatic Product Bureau issue Accounts and accounting statement forms for state-owned aquatic product cultivation yard.

26/12/1979 
A meeting for Chinese Accounting Society, which is under the leadership of the MOF, is held in Guangdong, in which, for the first time the accounting society propose the concept of “accounting management”, and discuss the nature of accounting, the function of accounting, the relationship between accounting management and economic result as well as economic accounting system, the relationship between cost accounting and the allocation of the profit, as well as the theoretical problem of building up Chinese accounting system. 

1980

22/1/1980 
The State Council approves and transfers Trying out method of profit retaining for state-owned industrial enterprises made by the State Economic Committee and the MOF.

31/3/1980 
The first issue of Accounting Research, created and run by the Chinese Accounting Society, is published. The main contents are theoretical articles about financial accounting.

31/3/1980 
The MOF issues Temporary regulations on establishing accounting consultant department (accounting firm), which makes principle rules on such problems as the accounting consultant department, the approving procedures, conditions and tasks for the certified public accountant. 

10/9/1980
The Chinese Cost Research Association is set up.

18/9/1980 
The MOF issues Accounting system for state-owned industrial enterprises-Accounts and Accounting system for state-owned enterprises-Accounting statements.

9/1980 
The first accounting firm is set up in Lanzhou.

31/12/1980 
The MOF allows the American accounting firm Coopers Lybulan to establish its long-stationing representatives in Shanghai, which is the first foreign accounting firms set up in China.

1981

1/1/1981 
The Shanghai Accounting Firm is established, which is the first accounting firm to undertake auditing accounts, and verifying capital invested for Sino-foreign joint ventures. 

19/1/1981 
The MOF allows the international accounting firm Ernst Huiney, to establish its long stationing representative in Beijing. 

21/2/1981 
The MOF issues Some opinions on strengthening training work for accounting personnel, which requires every district and every department to start together, to be responsible for their divisions, and to launch training for accounting personnel. 

2/2/1981 
The Chinese Accounting Society establishes “Research group on standardizing accounting special terms”, aimed at discussing accounting special terms from two aspects of their connotation and extension, and to unify them, so as to launch theoretical accounting research.

3/11/1981 
The State Council approves the Shanghai University of Finance and Xiamen University to be the first batch units that have the authority to award a Doctoral Degree. The People’s University of China, Tianjing University of Finance, Shanghai University of Finance, Hubei University of Finance, and Research Institute of the MOF are the first batch units to have the authority to award Master’s Degrees.

26/12/1981 
The MOF and State Economic Planning Committee issue <Several regulations on exercising profit retaining according to the proportion and undertaking the profit and loss according to the contract methods in state-owned enterprises>

1982

1/3/1982 
The Chinese Financial Accounting Consultant Company is established in Beijing.

5/1982 
After the reform of the MOF, the Accounting System Department is renamed the Accounting Affairs Administrative Department, whose main responsibilities include: 1) to manage the national wide accounting work; 2) to set up and organize the implementation of various accounting laws, nationwide regulations, and examine the accounting system and method drafted by districts and departments; 3) to make training plans for nationwide accounting personnel, promote and assist the training work in districts and departments; 4) to be responsible for the management of the technical titles for nationwide accounting cadres, and together with the Ministry of Human Affairs to establish regulations and methods for the accounting cadres’ technical titles; 5) to formulate the regulations and management methods concerning accounting firms, to direct and supervise the work of accounting firms in every district, and to issue the certification of CPAs; 6) examine and approve the activities of agencies established by foreign accounting firms; 7) editing, examining, and approving national unified accounting teaching materials; 8) to be responsible for coaching postgraduate students in accounting, and instructing their research; and 9) to deal with the routine work of Chinese Accounting Society.

13/8/1982 
The Ministry of Agriculture, Stock Raising and Fishing, MOF, and Bank of China issue Accounting system for commune and teams in rural areas.

8/11/1982 
The Chinese Financial and Economic Press publish the first historical survey on accounting in China, The history of Chinese Accounting.

1983

22/2/1983 
Chinese representatives begin to take part in the international conference of special groups between member governments in international accounting and reporting.

28/2/1983 
The MOF issues Trying out management methods on funds out of the budget.  

1/3/1983 
The MOF issues Accounting system for Sino-foreign joint ventures.

24/4/ 1983 
The State Council approves and transfers Report on the national meeting of converting profit to tax and Trying out methods on state-owned enterprises to exercise converting profit to tax.

5/10/1983 
The MOF issues General budget accounting system for financial executive organs.

1984

5/5/1984 
The State Council issues Regulations on cost management in the state-owned enterprises.

24/4/1984 
The Standing Committee of the State Council examines and discusses the People’s Republic of China’s Accounting Law (draft), and propose the revisions. The same day, the MOF issues Working regulations on accounting personnel.

1/6/1984 
The MOF, and State Archival Bureau issues Management methods on accounting archives.

18/9/1984 
The State Council approves and transfers The report on promoting the second step of converting the profit to tax in the state-owned enterprises.

1985

5/1/1985 
The MOF revises and reissues Accounting system for state-owned enterprises - accounts and accounting reports.

21/1/1985 
Li Xiannian, the chairman of the PRC, issues the No. 21 Chairman’s Demand, which announces that The P.R.C.’s accounting law will be implemented on May 1, 1985. This is a sign of Chinese accounting work stepping to the legal track.

23/1/1985 
Major newspapers in Beijing publish PRC Accounting Law. The People’s Daily, The Worker’s Daily, and The Brightening Daily issue editorials.

4/3/1985 
The MOF issues Accounting system of P.R.C. for Sino-foreign joint ventures.

1986

10/4/1986 
The Central Professional Title Reform Leading Group transfers and issues Regulations on accounting special titles, and decides to exercise the system of appointment on accounting special professions, and divides accounting professional titles into four levels: advanced accountant, accountant, assistant accountant, and bookkeeper.

3/7/1986 
The State Council issues Certified Public Accountant Regulations of PRC.

15/9/1986 
The MOF and Ministry of Agriculture, Stock Raising, and Fishing issue Accounting system for township enterprises, Financial system for township enterprises, and Regulations on the cost expenditure ranges for township enterprises.

29/10/1986 
The MOF issues Temporary management method on accounting firms.

19/11/1986 
The MOF revises and reissues Accounting system for state-owned construction enterprises-----accounts and accounting reports.

1/12/1986 
The MOF and the Ministry of Agriculture, Stock Raising, and Fishing, issue Financial accounting system for state-owned farms.

16/12/1986 
Approved by the National Education Committee, The MOF establishes the Correspondence Accounting School of China.

23/12/1986 
The MOF issues Cost accounting method for state-owned industrial enterprises.

1987

12/3/1987 
The MOF issues Temporary examination and access methods on CPA.

27/3/1987 
The State Council issues Temporary management regulations on enterprises’ bonds.

13/10/1987 
The MOF issues Export cost management methods on foreign trade enterprises.
1988

23/2/1988 
The MOF issues Announcement on foreign investment enterprises should entrust CPA to verify its capital and audit its accounts.

1/3/1988 
The MOF issues Regulations on accounting firm’s annual report, which stipulates accounting firms should set up normal reporting systems.

12/3/1988 
Laoheikou City in Hubei province establishes an Accounting Bureau, which is an attempt at reforming its accounting.

18/4/1988 
The Chinese Accounting Society establishes its own foreign accounting research group.

4/1/1988 
The Chinese Youth Cost Accounting Research Society is established in Dailian.

28/6/1988 
The MOF issues Trying out method of reaching a standard and going up the grade of accounting work, and decides on a nationwide launch.

29/6/1988 
The MOF issues Standards on reaching a standard and going up the grade of accounting work.

17/8/1988 
The first Theoretical and Practical Academy in Accounting Computerizing is held by the Chinese Accounting Society in Jilin, which discusses the problems of standardization and generalization of accounting software, and normal and usage standards of such software.

6/9/1988 
The Accounting Principles and Basic Accounting Theory Research Group is established by the Chinese Accounting Society.

16/9/1988 
The MOF issues Master budget accounting system for financial organs.

20/10/1988 
The MOF issues Accounting system for state-owned city construction integrated developing enterprises------accounts and accounting statement, Accounting system for contract enterprises and Example accounts and accounting statement for contract enterprise.

15/11/1988
Chinese CPA Association is established in Beijing.

27/12/1988 
The MOF issues Examining and verifying accounting statement regulations of CPA.

28/12/1988 
The MOF and Ministry of Agriculture issue Accounting system for village co-operated economic organizations. 
1989

10/1989 
The nationwide Accounting Knowledge Competition is held for the first time, which is the largest among various competitions in China.

1990

20/3/1990 
The MOF issues Accounting certificates management methods.

26/3/1990 
The Chinese General Accountant Research Society is established.

16/8/1990 
The MOF revises Accounting system for state-owned supply and marketing enterprises - accounts and accounting statements.

20/8/1990 
The MOF revises Accounting system for state-owned working on enterprises - accounts and accounting statements.

17/9/1990 
The MOF issues Accounting system for city and township collective business enterprises.

29/12/1990 
The MOF issues Suggestions on training the accounting personnel on duty.

31/12/1990 
The State Council issues Regulations on general accountant of PRC, which sets rules on the establishment, status, and task of general accountants, the responsibility and the rights of general accountants, the prerequisites to be an general accountant, etc.

1991

29/7/1991 
The MOF issues Outlines of accounting reform (trying out), which reviews the general objectives of China’s accounting reform.

21/8/1991 
The MOF issues Accounting system for state-owned security company.

30/10/1991 
The MOF issues Accounting system for city and township collective industrial enterprises.

12/7/1991 
The CPA Examination, which includes accounting, auditing, financial management, and economic law, is held nationwide.

1992

1/1/1992 
The government of Shenzhen issues Accounting standards for Shenzhen economic special zone.

26/2/1992 
The MOF holds the Accounting Standard International Academy in Shenzhen. Nearly one hundred Chinese and international experts, theoretical and practical workers join the meeting. Issues such as how to build accounting standards with Chinese features and how to draw support from international accounting traditions when establishing Chinese accounting standards are discussed.

21/3/1992 
The MOF and Ministry of Human Resource issue Temporary regulations for the examination of accounting special technique titles, and decide to try to exercise the examination system to accounting special titles.

23/5/1992 
The MOF and National Economic System Reform Committee issue Accounting system for experimental shareholding corporations.

24/6/1992 
The MOF issues Accounting system for foreign investment enterprises of PRC.

13/8/1992 
The MOF and Ministry of Agriculture, Stock holding, and Fishing, together with the Chinese Agriculture Bank, issue Accounting system for commune and teams in rural areas.

4/9/1992 
The 27th Meeting of the Seventh National People’s Congress passes PRC tax imposing and its managing law, which will be implemented on January 1, 1993, and will apply management on special invoices on January 1, 1994.   

30/11/1992 
Being approved by the State Council, the MOF issues Accounting Standard for Business Enterprises and Financial regulations for enterprises, which will take effect on July 1, 1993.

22/12/1992 
The MOF issues Financial system for agricultural business, and Accounting system for agricultural business.

30/12/1992 
The MOF issues Accounting system for tourism, catering trade business, and Accounting system for merchandising and logistic enterprises.

31/12/1992 
The MOF issues Accounting system for industrial enterprises.

1993

7/1/1993 
The MOF issues Accounting system for real estate developing enterprises.

8/1/1993 
The MOF issues Accounting system for the units in charge of construction.

15/1/1993
The MOF issues Accounting system for transportation enterprises, and Accounting system for economic cooperative enterprises to foreign countries.

5/2/1993
The MOF signs a treaty with the international accounting company Deloitte & Touche in Beijing, who offer to consult and help the Chinese government establish its accounting standards over the next three years. The World Bank offers more than USD 3 million in donations and loans towards the develpment of Chinese accounting standards.

23/2/1993 
The MOF and Chinese Security Supervision and Management Committee issue Regulations on identifying accounting firms who have the qualifications to be engage in security business.

24/2/1993 
The MOF issues Accounting system for insurance company.

15/3/1993 
The MOF issues Accounting system for transportation (railway) enterprises.

17/3/1993 
The MOF issues Accounting system for finance enterprises.

20/3/1993 
The MOF issues Accounting system for postage and corresponding enterprises.

22/3/1993  The MOF issues Announcement for rectifying accounting firm and CPA business.
31/10/1993 Jiang Zemin, Chairman of the PRC, issued the No.13 Chairman’s Command, which announces to implement CPA Law of PRC on January 1, 1994.

14/11/1993 
Decisions on building up socialist market economic system made by Central Committee of CCP is made for the following: to develop a market intermediary organization, and to develop its functions in service, communication, notarisation, and supervision. The emphasis at the present time is to develop CPAs, auditing and law firms, notarisation, and arbitrating agencies.

29/12/1993 
Jiang Zemin issues the No.13 Chairman’s Command, which announces Decisions on revising “PRC accounting law” made by National People’s Congress will be implemented on December 29,1993.

1994

28/1/1994 
The MOF issues Announcement on organizing to launch the training work of accounting computerization, which requires 60-70% of accountants serving units located in the city will be required to undergo training in accounting computerization.

8/3/1994 
The Chinese Accounting Society and Chinese CPA Association begin to work together.

22/3/1994
The No.21 Chairman Command of PRC issues PRC budget law.

6/4/1994 
The State Council issues Implementation suggestions on “Reforming and developing Outline of Chinese education, which requires that the objectives of professional education should focus on cultivating a quantity of various labors with certain special technical skills and useful talents needed by the society. At present, special attention should focus on cultivating financial, tax, and finance talents urgently needed in the development of socialist market economy.

30/6/1994 
The MOF issues Accounting computerization management methods, Evaluation regulations on commercialised accounting software, and Regulations on fundamental functions of accounting software.

5/12/1994 
The MOF issues Accounting method for accounting company.

12/12/1994 
The MOF holds a seminar in Shanghai on exploring new research topics in international accounting, and discusses how to build up Chinese accounting standards. 

1995

9/2/1995 
The MOF issues Temporary regulations on consolidation accounting statement.

6/3//1995 
The State Council issues Implementation regulations on PRC budget law.

20/3/1995 
The Chinese Accounting Society, Chinese General Accountant Research Society and ACCA hold the Advanced accounting practice training class.

27/4/1995 
The MOF issues Management methods on accounting computerizing knowledge training.

19/6/1995 
The MOF and Audit Bureau issue Announcement on uniting Chinese CPA association and Chinese Auditor Association, which requires uniting the CPA association and Auditor association, and calls the new one the Chinese CPA Association, which will be under the supervision and direction of the MOF and Audit Bureau. 

28/9/1995 
The Ninth Five Plan about national economic and social development made by CCP Central Committee and suggestions on 2010 prospect objectives requires the following: to develop such new industries as travelling, information, consultation, technical service, legal service and accounting service; to perfect such intermediary services as assets evaluation, business agents, and coordination between industries etc.
15/12/1995 
The MOF issues Outline of accounting reform and development, which proposes the objectives and tasks of China’s accounting reform and development during “The Ninth Five Year Plan” to continue into the beginning of the next century.

1996

22/1/1996 
The MOF issues Announcement on allowing international accounting company to develop its branched in China.

11/3/1996 
The MOF holds an international seminar on accounting standards in Beijing. Experts from different countries, the Chinese government, educational and research institutes, large- scale enterprises, accounting firms and accounting department of MOF attend the seminar. Representatives from the international accounting standards committee also attend the seminar.

14/3/1996 
The MOF issues Financial system for village cooperative organizations, and Accounting system for village cooperative organizations.

28/3/1996 
The MOF issues Temporary management methods on Sino-foreign cooperative accounting firms.

6/5/1996 
The MOF issues Accounting system for geological exploring units.

14/5/1996 
The MOF issues Directing suggestions on inner financial management method for foreign trade enterprises.

24/5/1996 
Nationwide examinations on national accounting special technical qualifications are held. More than 1.8 million people take part in the exam.

6/6/1996 
The organizational department within CCP Central Committee, National Economic and Trading Committee issue Outline training the national wide management personnel during “The Ninth of Five Year Plan”, which proposes the requirement of training financial accounting personnel. According to the outline: special personnel in financial accounting and auditing will be trained in special management, and will get special professional certificates or training certificates after examinations or assessment. And continuing education on special technical personnel will be continuing.

16/6/1996 
The MOF issues Norms of accounting computerizing work.

17/6/1996 
The MOF issues Norms of basic work of accounting, and Suggestions about standardization basic work of accounting.

The MOF sends its representatives to the Fifth World Accounting Standard Meeting held in Denmark.

19/7/1996 
The MOF issues Accounting certification management method, which was the revision of the one issued in 1990.

4/10/1996 
The Chinese CPA Association formally joins the Asia-Pacific Accountant Association.

22/10/1996 
The No. 8 minister of the MOF issues Financial regulations on undertaking units.

22/11/1996 
The MOF issues Financial system for enterprise’s workers and staff’ members pension funds, and Financial system for enterprise’s workers and staff members unemployment insurance funds.

29/11/1996 
The second meeting of the Chinese AICPA standing committee passes The Ninth Five Year  Plan of Chinese CPA development, and prospect plan for 2010, which proposes that by 2000, the number of Chinese CPAs and people with jobs will reach 150,000 and 200,000, respectively, and by 2010 will be 200,000 and 300,000, respectively.  

26/12/1996 
The MOF issues Accounting methods for enterprise’s workers and staff’ members pension funds, Accounting methods for enterprise’s workers and staff members unemployment insurance funds, and Accounting methods for social insurance agencies.

1997

2/1/1997 
The MOF issues Accounting methods for workers and staff members’ health care funds, and Accounting system for city cooperative banks.

11/4/1997 
The MOF issues CPA audit temporary methods to state-owned industrial and transportation enterprises, which implements the system of CPA auditing on state-owned industrial and transportation enterprises.

30/4/1997 
The MOF and the State Taxation Bureau issue Accounting system for single industrial and commercial units, which makes detailed rules on accounting for the activities of single industrial and commercial units.

22/5/ 1997 
The MOF issues Enterprises accounting standards - related parties and the explosions to its transactions, which applies to all listing companies commencing January 1, 1997.

28/5/1997
The MOF issues Accounting system for undertaking units.

25/6/1997
The MOF issues Master budget accounting system for financial organs.

10/7/1997 
The MOF issues Management methods on accounting fundamental work standardization.

7/7/1997 
The MOF issues Accounting system for undertaking units.

30/7/1997 
The MOF issues Temporary prescriptions on accounting for the bankruptcy of the state-owned enterprises.

7/8/1997 
The MOF issues Temporary prescriptions on accounting for mergers and acquisitions.

21/10/1997 
The MOF issues Prescriptions on strengthening financial supervision to state-owned enterprises.
24/10/1997 
The MOF issues Temporary prescriptions on accounting for the business of goods to be delivered at specific time.

1998 

23/1/1998 
The MOF issues Temporary prescriptions on accounting personnel’s continuing education, which launches nationwide continuing education for accounting personnel.

24/1/1998 
The MOF issues CPA auditing temporary methods on the annual report of foreign cooperative enterprises.

27/1/1998 
The MOF issues Accounting system for limited corporations - accounts and accounting statements.  

6/2/1998 
The MOF issues Accounting system for executive units.

20/3/1998 
The MOF issues Enterprises accounting standards - cash flow statement, to be implemented January 1, 1999.

31/3/1998 
The MOF and the Ministry of Education issue Accounting system for high schools.

1/4/1998 
The MOF and Ministry of Education issue Accounting system for middle and elementary schools.

12/5/1998 
The MOF issues Enterprises accounting standards - transactions after the date of balance sheet, which will be implemented January 1, 1999.

5/6/1998 
The MOF issues Accounting system for highway operating business.

8/6/1998 
The MOF issues Supplementary prescription on accounting system for state-owned construction units, and Accounting methods for business’ construction transaction.

12/6/998 
The MOF issues Enterprises accounting standards - reorganization of debts, to be. implemented January 1, 1999.

16/6/1998 
The MOF sets up training and teaching materials editing and examination committee continuing education of accounting personnel.

20/6/1998 
The MOF issues Enterprises accounting standards - income, for January 1, 1999.

24/6/1998 
The MOF issues Enterprises accounting standards - investment, which requires listing companies to abide by it beginning January 1, 1999.

25/6/1998 
The MOF issues Enterprises accounting standards - the change of accounting policy, accounting estimation, and the correction of accounting mistakes, and Enterprises accounting standards - construction contract, which requires listing companies to abide by it beginning January 1, 1999.

3/7/1998 
The MOF issues Examining and approving methods for limited accounting firms.

21/8/1998 
The MOF and State Archival Bureau issue the revised Accounting archives management methods.

8/1998 
The State Council establishes the State Accounting College, which belongs to the State Council, and is entrusted to the MOF for its management, to Qinghua for its teaching management.

7/9/1998 
The Organization Reform in Accounting Department within the MOF is established. The main tasks of this accounting department include: to manage national wide accounting work; to establish national wide accounting law, regulations, and systems; to direct and manage the social audit work; to organize and manage the professional training of accounting personnel; to be in charge of the managing work for national accounting titles; to direct and supervise computerized accounting work.

28/9/1998 
The MOF issues Examining and approving temporary methods for the certification of foreign nationality Chinese CPA.

9/10/1998 
The Chinese Institute of CPAs issues Announcement on de-hooking up and reform the system of accounting firm, and audit firm made by CICPA.

22/10/1998 
The MOF issues Temporary methods of CPA auditing on annual report of the state-owned enterprises, which decides that beginning in 1998, annual reports of state-owned enterprises, except for individual special industry (enterprise), will not be examined and approved by finance. Instead balance sheets, income statements, cash flow statements and related attachments and notes will be audited by Chinese CPAs within the prescribed time at the end of the year.

17/11/1998 
The MOF and the Ministry of Public Health issue Accounting system for hospital.

8/12/1998 
The MOF issues Accounting system for insurance company.

1999

31/10/1999 
The Twelfth meeting of the Ninth National People’s Congress Standing Committee pass the revised Accounting law of the PRC, to be implemented July 1, 2000.

2000

10/3/2000 
The MOF announces “Prescription of accounting treatment method on changing the proportion and methods for bad debts allowance for accounts receivable”.

27/4/2000 
The MOF issues Accounting Standards for Business Enterprises - contingent items.

8/5/2000 
The MOF issues Management methods on professional qualifications in accounting.

21/6/2000 
The State Council of the PRC issues its No. 287 command, Prescriptions on business financial statement.

8/7/2000 
The MOF issues Prescriptions of accounting treatments on returning the tax of purchased state-owned equipment and being contributed of foreign investment enterprises.

7/9/2000 
The MOF issues The opinions on trying out the accounting delegation system.

25/9/2000 
The MOF issues Consolidate accounting statement (for enterprises) for 2000.
6/10/2000 
The MOF issues Accounting system for management companies of financial assets - accounts and accounting statement.

29/11/2000 
The MOF issues Prescriptions on accounting treatment for the tax of purchased automobiles.

2001

1/1/2001 
The MOF issues Accounting system for enterprises.

18/1/2001 
The MOF issues guidelines for Accounting Standard for Business Enterprises - expenses on loan.

18/1/2001 
The MOF issues guidelines for Accounting Standard for Business Enterprises - non-monetary transactions.

20/2/2001 
The MOF issues its No.10 command, implementing accounting supervision methods by the Department of Finance.

6/6/2001 
The MOF issues Accounting system for enterprises and the details accounting standards.

30/4/2001 
The MOF implements the unified accounting system.

22/4/2001 
The MOF issues Norms of internal accounting control - fundamental norms, and Norms of internal accounting control - monetary funds.

27/7/2001 
The MOF issues Temporary accounting methods on trying out the reform of the management system on financial treasuries.

10/8/2001 
The MOF implements Accounting Law.

12/9/2001 
The MOF issues Accounting method for security investment funds.

30/9/2001 
The MOF issues Further Standardizing the verification of the enterprises’ capital.

2/11/2001 
The MOF issues Accounting Standard for Business Enterprises - midterm financial statements.

3/11/ 2001 
The MOF issues Annual report (Enterprises) for the year of 2001.

7/11/2001 
The Chinese Security Monitoring Committee issues its report on financial preparation. 

29/12/2001 
The MOF issues accounting methods for accounting firms, assets evaluation agencies, and tax firms.

12/17/2001 
The MOF announces that agencies will sell lottery tickets to apply for Accounting system for undertaking units.

21/12/2001 
The MOF issues temporary prescriptions of accounting treatments on the assets sold by related parties.

27/12/2001 
The MOF issues Accounting system for agricultural integrated developing funds.

2002

30/1/2002 
The MOF announces on site training for the chief accountants in medium and large enterprises.

28/3/2002 
The State Tax Bureau issues Accounting system for fundamental construction units within the system of State Tax Bureau.  

9/9/2002 
The MOF issues Accounting methods for telecommunication enterprises.

23/12/2002 The MOF issues Norms of internal accounting control - purchases and its payment, and Norms of internal accounting control - sales and the collection of its money.

Appendix C: Main Contents of Accounting Research (1992-2002)

Table-1 Main Contents of Accounting Research (1992-2002)

	Research contents
	Universities and academics
	The MOF
	Professionals
	CAS
	Foreign universities
	Accounting firms
	CSRC
	CPA association
	total
	%

	speech and summaries on meeting
	27
	69
	
	26
	
	
	1
	1
	124
	8.6%

	a/c theory
	151
	16
	9
	2
	1
	
	
	
	179
	12.4%

	financial management
	125
	10
	10
	3
	4
	4
	1
	
	157
	10.9%

	a/c standards
	63
	74
	4
	1
	2
	2
	2
	
	148
	10.2%

	a/c practice
	118
	12
	9
	1
	2
	6
	
	
	148
	10.2%

	international a/c
	65
	21
	3
	1
	10
	
	
	
	100
	6.9%

	management a/c
	67
	4
	3
	2
	1
	
	
	
	77
	5.3%

	listed company a/c
	45
	2
	1
	
	
	1
	3
	
	52
	3.6%

	cost management
	32
	3
	11
	4
	1
	
	
	
	51
	3.5%

	a/c reform
	21
	23
	5
	2
	
	
	
	
	51
	3.5%

	a/c education
	32
	
	1
	
	3
	1
	1
	
	38
	2.6%

	a/c supervision
	26
	3
	3
	1
	
	
	
	4
	37
	2.6%

	computerize a/c
	34
	
	1
	
	
	
	
	
	35
	2.4%

	law and regulation
	17
	9
	
	3
	
	
	
	1
	30
	2.1%

	huaman resource a/c
	26
	1
	
	
	
	
	
	
	27
	1.9%

	research method
	18
	3
	
	
	
	
	1
	
	22
	1.5%

	theoretical research
	18
	3
	1
	
	
	
	
	
	22
	1.5%

	a/c athics
	14
	2
	1
	
	
	
	
	
	17
	1.2%

	Research contents
	Universities and academics
	The MOF
	Professionals
	CAS
	Foreign universities
	Accounting firms
	CSRC
	CPA association
	total
	%

	a/c history
	16
	
	1
	
	
	
	
	
	17
	1.2%

	environment and accounting
	16
	
	1
	
	
	1
	
	
	18
	1.2%

	accounting with Chinese features
	13
	3
	1
	
	
	1
	
	
	18
	1.2%

	internal control and management
	15
	
	1
	
	
	
	
	
	16
	1.1%

	CPA
	10
	
	
	
	1
	
	
	3
	14
	1.0%

	a/c internationalization
	10
	2
	
	
	
	
	
	
	12
	0.8%

	environment and accounting
	9
	
	1
	
	
	
	
	
	10
	0.7%

	research plan
	3
	
	
	5
	
	
	
	
	8
	0.6%

	merger and acquisiton
	8
	
	
	
	
	1
	
	
	9
	0.6%

	comparative a/c
	5
	
	
	1
	
	
	
	
	6
	0.4%

	enterprise and a/c
	2
	
	
	
	
	
	
	
	2
	0.1%

	network accounting
	
	
	2
	
	
	
	
	
	2
	0.1%

	Total
	1006
	260
	69
	52
	25
	17
	9
	9
	1447
	100.0%

	Percentage
	69.5%
	18.0%
	4.8%
	3.6%
	1.7%
	1.2%
	0.6%
	0.6%
	100.0%
	


Note: CAS, Chinese Accounting Society                                                   CSRC, Chinese Security Regulation Commission 
The statistics table shows that the officer’s speech and summaries on meeting occupies 8.6% of the total articles, the speeches mainly focus on the government policies and new regulations, which demonstrates the government guidance on accounting research is still very strong. Besides the authors construction in accounting research also reveals the government’s influence on accounting research, as the authors from the MOF occupied 18% of the total, ranks the second position. Except universities and academics, authors from other branches are rare. 

Appendix D: Brief development process of Shanghai University of Finance and Economy

Table-2 Brief Development Process of Shanghai University of Finance and Economy

	Period
	Situation
	Name
	Function

	1950-1958
	Establishment and development
	Shanghai College of Finance and Economy was established and became one of the five finance and economy universities in China
	Served for socialist construction, not only accounting was taught, but Marxism, Leninism, and Mao Zengdong’s thought also taught in the college; The teaching scope includes undergraduate, night school, and special training courses.

	1958-1960
	Stagnated
	Merged into Shanghai Social Science Academy
	

	1960-1966
	Rebuilt
	Shanghai College of Finance and Economy was rebuilt again.
	Basic theory, basic knowledge, and basic techniques is emphasized; The teaching scope includes undergraduate, night school, special training courses, and short-terming training class.

	1966-1978
	Stopped
	
	

	1978-present
	Recovered
	
	Education target is defined as to cultivate advanced accounting talents with well-developed morals, intelligence, and physical education.

Teaching scope includes graduate, undergraduate, night school, and special training courses, short-term training class. .
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