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(2) Production of pig-iron and ferro-alloys. British Iron and Steel Federation:
Statislics of the Ivon and Sleel Indusfrives.

(3) Home consmnption of iron and steel,  Unpublished

~ Glasgow, - _

1) Sauerbeck’s price index, S, Kuvzxers: Seeulor Morvements on P
b}y Index of production of consumers” goods, Horrsaxn: Wellw
Vol. 40. .
)y  Profit margin = ndex of prices of exported finished products
based on trade statisfics) — 1 index of wage rates (Index of
taken from Lavrox: Introduction Lo the Study of Privesy,
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RAILWAYS FINANCE
. Railway | Index of | CNTham laheaae | lsOng=term Short-term - —
| investment | increase | Profit rate| ~ON (I‘j’;ﬂ? “U 1 interest interest DeseripLion
index | in {raflic | rate rate .
¢, i 0 | ¢l million £ %% % - Units
; ! ' '

o

8 ) (10) an | oan | @

|
é ,ﬁ 2
| ‘i£ |
_ ’ _ - A6 3,24 3.1 1870
8.5 1 J R T A1 490 3.23 2,7 | 1
5.5 L 9.06 1 478 595 3,24 3.8 2
6.49 ! 749 0 462 | 545 3.24 4.5 3
570 {.56 AL 555 3.24 3.5 | )
3.82 1 6.8 447 560 3.20 3.0 5
2.99 1 4.4 4,36 560) 3.16 2.2 6
.21 1 2.58 4.3 555 3.15 2.3 e
100 | —0.13 5.4 540 3.15 3.5 8
0.77 .41 518 545 3.08 1.8 9
249 | 945 541 560 3.05 2.9 | 80
.89 1 375 5.3 575 3.00 2.9 1
3.74 | 478 T 590 2.98 3.4 2
5.5 | 4.18 .39 585 2.97 3.0 | 3
447 1 (.72 519 580 2.97 2.6 | 4
207 | ~—0.25 .04 580 3.02 2.0 5
110 {3 501 580 598 21 i 6
1.26 1 3.60 5.0 595 2.95 2.4 | 7
D15 3.21) %.08 515 3.02 2.4 8
3.12 5.04 4,28 H40 2.87 .7 9
3.85 2.5 Ry 640 2.85 3.7 90
570 2.8 4.31 635 2.87 2.5 1
3.6 .84 547 625 2.85 {.5 2
216 _—TR .91 630 2.79 2.1 | 3
1.66 8.06 511 645 2.72 1.0 | 4
1.69 2,51 517 60 2.59 0.8 5
2.16 6.2 5,34 680 .48 1.4 6
2.46 5.14 5.485 715 .45 1.8 7
3.51 2.0 %.25 785 2.48 2.6 8
3.23 7.04 5.31 765 2,58 3.3 9
3.14 3.00 5.06 790 2.76 3.7 1900
{.36 0.05 3 89 800 2.99 3.2 1
1,29 3.34 £.06 805 2.91 3.0 2 .
1.01 1.13 4.07 810 .83 3.4 3
0.55 0.89 4.02 825 2.83 2.7 4
(.25 {42 4.05 835 2.78 2.6 5
0.57 5,99 4.09 875 2.83 4.0 6
1.59 3.77 %10 905 2.97 4.5 7
0.37 — 1.94 3.9 395 2.90 2.3 8
0.0% 0.45 %.05 910 2.97 2.3 9
0.02 3.05 4.2 94 () 3.08 3.2 10
0.08 1.67 4.8 985 3.15 2.9 1
{.98 —1.40 518 3.28 3.6 l 2
3.40 bk 3

(7) 9 increase in number of locomotives and of carriages, wagons and trucks, weighted
by 1 and 4 respectively. Original data from C. D. CaAMpPBELL: “ Cyclical fluctuations
in the Railway Industry » in the Transactions of the Manchester Statistical Society,

Wy

1929/30 session. _ * , ,
(8) 94 increase in ordinary passenger journeys and in tonnage of goods conveyed,
weighted by 4 and 5 respectively. Original data from C. D. CAMPBELL, loc. Cil.
Ratio of net receipts to paid-up capital. C. D. CAMPBELL, loc. Cil. .
BowLEY : Economic Journal,Vol. XIV, and J. Stamp: ¢ British Incomes and Property .
Years ending June. _ -
Yield on British Consols. I. FisHgER: The Theory of Interest.
Market rate of discount. I. FisHER: loc. cit.
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Notes anrd saurees:

() Siatistisches Havdbuek fioe des Dyendsefe Feacke (8807 ) gl 1 riti=h Troo and steel b pideration.
() Pig-iron production - it Lo rts of proan ard “%E&WE Al Thedr prosduets o steed mwﬂummn
o rmnmmnmum of pie-tron for steel production, o
. (%)  Institut fir honjunktarforsehung, Vieerlebjodoresherbe rur Keogunditurtorseboog, sonderbeft
AT )
() Average price of pig-ivon produced,  Stafistiselos Hoandboede feir dos Dieoudsche Rewh 19 07);
Statistischas Jokhrbuek, o
() eneral index of wholesale prices — 'y index of wages, both in ©, deviations from 1?*“ﬂ'd*""-'
Institut fur Konjunkturforschung, Vier Mwhwwﬂﬁfﬁm Sy Iwmﬁmﬁm rforachung, sonderheft 37,
and J. Wvezy sy Lahne uned R mem%wmwﬁmwﬁ ioin Lrewtseldard,
(7)  Yearly ddividends in 2,. Institut fur Kondunkiurforsehung,
junkturforschung, Sonderheft No, o6, ' '
(%)  Index of share prices in ¢, of nominal value,  Thid, __
(4)  Yield on fixed interest-bearing securities,  Ihid, S
(16)  Market rate of discount. Ihid,
ﬁi"lh} Dy Id(*ﬂfjH ih“@i in ”ﬁ af «hiare EW‘M 8 Lh,!”f
(1) Net nerease in pamber of rooms (Lokalititen) in Hamburg,  Instital fur Iﬁ.mutlllktur“'
forschung, Vierlel _mhuWnﬂw zur Nonjunidurforsehiong, Sonderheft 17,
(13) Number of rooms vacant as 9, of total, b, _ . -
(14%) Yeariyv average wut wr rooim of oceupled houses,  Thid. B

Vierteljahreshefte zur 07




| Boinoing RAILWAYS

)
increase - Rent of L 1' lri'ii :; ;:‘“ . :}1 interest | Profita- Invest- Index of | E §
in num- - Vaean- - occu- linu e | Of . bility ment | increase | Profit ks
ber of ©  cies  phed 7 . DU R 1 orf- | of index | 34 rate o
rOOINS 1 | Chouses o T gage | building | 7T traflic e
Hamburyg f .: =7+ banks i ' -
pUr's e, o per ’ i 9, 0 G 0y, 0/ -
' RIS RNE t | & [ -
(4 s by sy () (17) (18) l (19) ’ 20) (1)
f 9.30 7.93 6.16 187¢
9.05 | 18.99 6.94 1
af | f 17.014 17.33 5.98 2
15.63 | 19.08 500 | 3
| 12.87 2.14 471 1
| ' | H.43 - 2.7 L.68 ]
.38 3.07 | 4.45 )
| 13 GO 458 1.39 1.55 1.16 5.26 7
S.00 1 HUTN JEEN Yt .07 1.57 .40 1.36 420 &
Y A8 L B.At . HRL ! i} 440 1.78 1.97 4,48 | 4.28 Y
3.59 1 G.8H 1 B80T 8§ 508 1.93 0.83 5.99 GAL 80
348 1 707 AT 1 8 5.0 2.14 1.76 | 5.50 4.54 1
00,14 B K TR T S B 5.00) 2.16 3.13 744 | 4.80 | 2
.49 4.1 0 ATH L K7 500 2.07 3.20 | 4.88 4.61 ‘ :
L 0.3 1 86 ABRT 43 4. 00 1.99 246 1 3.0 4.60 :
[ 1 1 S AL S < 1 4. 386 1.89 2.35 1,230 | 44D 7
AR § P2 S S Y NS N 1% 7S S bt .50 2.0 1.41 3.81 4,66 G
A T 0 £ S S i 4 . 1014 3.79 1.99 1.48 1 7.24 1 54T 7
I T B A P 1 11¢ 103 3. 68 .08 2.78 8.47 | 5.40 8
T8 dAh ) KBTI 112 3,50 248 3.80 8.70 | 5.60 9
W T T i 763 L.7¢ L5 1 4.86 90
W0 I T S R ¢ {01 173 2.63 : .73 i, 61 b b l
.92 | D86 1 N1 (4] 4.00 2.74 hoAE .05 | 4.49 I
T8 0 RGR 687 R 5 1.99 3.03 £.25 0.57 4.56 2
B3 1 A BG4 79 3.0 3.01 2.08 5.89 5.03 3
557 G.00 1 650 77 3.63 3.13 {.83 1.93 £.98 | :
3.6 T.98 0 643 78 3.50 3.07 2.59 7.18 5.74 5
241 6.07 | 637 8 1 3.50 .91 3.14 (.88 6.15 6
2,20 503 1 K37 G2 3.50) 2.57 3.85 7.36 .21 7
2,42 3510 1 639 102 358 | 2.28 £.90 8.10 6.06 | 8
S3.39 UT 1 B4 103 3.94 | .04 4.00 6.90 6.12 | 9
3.93 2.51 (500 107 100 {.94 b4 6.13 h.91 1900
241 215 665 98 500 | 2.38 3.06 | —2.01 o.14
509 2.7 H76 98 3.98 2.51 .42 3.46 5.40 2
7.40 .54 681 101 3.78 2.61 1.91 7.34 5.95 | 3
10.20 53R HR0 104 3.87 2.52 2.60 5.66 6.00 4
10,72 4.80 6RY 102 3.84 2.63 3.37 8.04 | 6.29 3
10.38 5.0 694 106 3.94 2.48 475 8.28 6.35 6
8.60 §.65 705 103 4.02 2.64 642 6.44 5.60 7
8.03 5.56 714 97 .02 2.92 5.82 | — 0.33 4.51 8
8.85 4.8 709 10 % £.00 2.67 4.06 0.11 2-09 ;
13.39 6.87 717 47 4.00 2.97 3.17 6.20 5.74 10
10.85 7.21 724 97 5.00 3.04 3.74 8.94 6.41 I
12.16 7.16 737 104 4.03 2.94 4.05 6.87 | 6.29 y
6.18 6.02 T47 160 541 3.12 5.22 2.58 5.70 3

(1 5'_) Index of price of building n‘latrerialsa.. Institut fiir Konjunkturforschung, Vierteljahreshefte
~u‘?(’1{:)0leﬁ?if;t;géﬂlﬁéﬁgéEJ,r;;g lg:'xrrl:t&fxg Ii‘.?:,ueq of German mortgage banks. Institut fir Konjunktur-
forschung, Vierteljahreshefte zur Konjunkturforschung, Sonderheft 17. .

(17) Profitability = my — (0.65 g 4+ 0.35)}(0.007 myp + 0.02)

where my = rent index, in %, 1913 = 8.
¢z = index of cost of building materials, 19813 = 100.
m, p == interest on mortgage banks new lssues.

(18) 9% increase in the number of locomotives, passenger cars and freight cars, with the
respectivg weights 1, 1, 5. Original data from Statistisches Handbuch (1907) and Statistisches

Jahrbuch. _ _ | o
(19) 9% increase in number of passengers and tonnage of goods carried one mile, with the

respective weights 1 and 2. Original data from Statistisches Handbuch (1907) and Statistisches

Jahrbuch. _ . . o

~(20) Net operating income in 9 of capital invested. Statistisches Handbuch (1907) and

Stati.stisahefs Jahrbuch.
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Noles and Sources.

(2) Production of pig-iron and ferro-allovs, British Iron and Steel Federation: Statistics of the
) Iron and Steel Indusiries.

(3) Price of No. { foundry pig-iron at Philadelphia. U84, Statwstieal A belract,

(%) W, H. NEwsmaN: The Building Industry and Business Cuyetes, Chicaga, 14935,

(8) Per cent increase in the number of locomotives, passenger cars and freight ears, with the
respective welights 2, 1 and 4. Original data from the NS, A, Statistical Abstract. '.

(6) Per cent increase in nmumber of passengers carrvied one mile and weight of freight carried one
1‘111 Zg {3{.. wg th the respective weights 1 and 3. Original data feom the U5 A0 Statistical
A bstract,

(7) Net railway operating income in per cent of total railway investment. Original data on net
trallic earnings, net revenue and income or net railway operating income and on railroad
investment or capitalisation from the U.S.A. Statistical Abstracts, 1904, 1910 and 1924,

~ The original series have been adjusted before heing linked up. ,
(8) Average price of industrial stocks. Review of Economic Slatiglies, 1919 and 1926, '
(9) 1890-~1899: Yield on ten American Railroad bonds. Review of Fconomic Stalistics, 1919;

~ 1900-1913 - Yield on sixty bond issues combined. Standard Statistics Co. -
(10) Market rate on 60-90-day paper. I. Fisuer: The Theory of Interest.
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FRANCE — PRE-WAR

|
| PIra-1RON RAILWAYS FINANCE
EE Consump- Railway ' -3
== | Produc- “EEHIYT price | SECRY  Indexof | 5. 0 | Index of | Index of
=% 4 tion of g, iy f"'}fﬂ and | of ! ¥m ffﬁt increase I.rﬁe | share bond
Z“E l pig-iron stee] | pig-iron | ;5. |0 traflic ‘ prices prices
7. -'* | ) -
= J 000°s 1 0B’s ) francs 0 o/ o | 1901-10 [ 1901-10
= [ tons | tons | per ton ¢ 0 /0 | = 100 = 100
(1) i )y (3) i (1) | () l (6) (7) t  (8) -(9)
1870 | 1,478 f RUE EUE SR P 1 3.7 1 — 9.0 4.0 | 89 87
1L RGO 886 g8 3.8 8.3 5.20 | 77 55
A N RS & T R O 121 3.2 19.4 4.84 ] 81 56
31 4,882 1,344 137 5.3 4.4 467 | 85 58
£ 1 1,416 0 1,380 {19 5.2 | — 1.4 LAL | 85 62
5 1,448 | 1,488 108 1.9 .8 4.65 94 66
¢ 1,440 1 1,018 98 - 0.8 2.8 4,59 | 92 70
7 1,007 | 1,641 95 4.6 — 1.7 4,29 | 95 72
8 1,021 | 1,663 38 3.7 9.8 £.52 99 77
9 1,400 1 1,627 35 1.9 — 0.1 £33 1 102 32
50 1,725 1,872 93 3.9 15.5 %.80 113 | 86
I 1,886 2244 91 7.4 5.6 .82 125 | 87
2 2,039 2,590 - 91 7.8 3.6 bl 114 | 84
3 2,064 2,520 81 5.2 3.0 4.08 102 31
£ {,872 2,111 75 3.8 — 4.0 3.61 96 79
5 1,631 1,744 62 2.4 — 2.7 3 36 88 82
; {,517 1,559 55 1.6 | — 2.0 3.27 86 34
7 1,568 1,444 5T 1.0 4.1 3 38 87 33
8 {,683 1,651 57 1.0 3.6 3.40 92 3 &
9 | 1,734 {,506 61 {.2 11.1 3.61 97 87
90 1,962 1,723 70 0.9 0 3.50 104 94
1 1,897 1,827 65 1.2 4.5 3.42 103 97
2 2,057 2,043 H1 1.6 4.3 3.16 08 100°
3 2,003 2,014 58 1.0 4.4 3.10 96 100
1 2,069 2052 57 {.1 2.4 3.23 94 | 103
5 2,003 1,868 DO 0.8 3.4 3.4( 92 104
6 2 439 9104 56 0.6 3.4 3.57 93 104
7 2,484 2,367 58 0.6 3.5 3.69 102 105
s 2,525 2,375 33 0.6 5.8 3.86 110 105
9 2,578 2,04 2 1.5 5.1 3.93 113 103
1900 2,714 2,908 32 3.1 9.1 3.86 109 103
7 2,389 2,362 70) 3.0 — 5.1 3.52 96 102
2 2,405 2,067 68 1.1 1.2 3.67 89 103
3 2,841 2,489 64 1.0 1.8 3.82 39 100
o 2,974 2,561 65 {4 1.1 3.93 90 99
5 3,077 2,637 68 — (.1 5.3 .03 101 101
& 3,314 2,983 80) 0.7 4,5 5406 105 100
7 3,590 3,075 87 3.6 5.8 3.97 105 97
& 3,401 2,925 8% 4.9 4.4 3.86 102 - 98
7 3,574 3,152 82 1.9 2.8 3.89 108 | 100
10 4,038 | 3,710 78 1.8 3 2 3.84 116 100
I 4,470 | 4,278 76 3.6 5.1 3.72 {24 | 98
2 4,939 4,649 3.6 | 5.3 3.82 1 130 94
3 5,207 4,817 - 4.5 - 5.3 3.91 127 , 89
1 | [

Notes and Sources.

() Annuaire statistique de la France. . .
(3) Pig-iron production -+~ net imports of pig-iron, iron and steel and manufactures
thereof. Data from Annuaire statistique de la France and Institut de Recherches €cono-
~miques de I’Université de Paris. ) - - ,
(4) Average price per ton of pig-iron produced. Annuaire statistique dela France. |
(5) % increase in number of locomotives and of passenger and freight cars, weighted
- by 1 and 3 respectively. Original data from Annuaire statistique de la France.
- (6) % increase in passengers carried one km. and goods carried one km., weighted by
4 and 5 respectively. Original data from Annuaire statistique de la I‘rance. |
(7) Net receipts per km. of line divided by cost of construction of one km. Annuaire
statistique de la France. - - |
(8) Index of price of variable interest-bearing securities. Bulletinde la Statistique générale
de la France, 1919/20. } I
- {9) Index of price of 3 9% “rente”. Bulletin de la Statistique générale dela France 1919/20.
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Noles and Sowreves,

o

2y Total mumber of newly built rooms or Ritehens i Stoekbolm, Statostoea!l Abstoeel for Stoekhol vit.
Sinee 1906, adjusted for chanee o seope, S PR
Number of rooms vaeant o Decemgber 208t a8 g pereentage of total, Siofiteal Abslract for
Stochholme : 1X80-T 0 estinated.
and (5) MvyrpaL., The Cost of Laving v Sweden IN30=18340, -
Interest rate of Swedish savings bauks., faxoaui: National Ineome of Swesden 186 ]
Profitability = my — (0, 00Tggrm, 5 -+ 0000 where mag, - rent in%, (186150 %)

of construction costs, {864-T0 = {TH) n 5, oo long-term fnte

(8) Assessed income from capital and wages,  Sverrges Stalistisk A ruhnk
(9) Myrpavn: lec. ed _ _

(10)  Assessed income of following vear, divided by eost-of-living index

ﬂtiﬁf
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SWEDEN — POST-WAR

; BUILDING
— * .' |
z w e | Dwels oy Vv, 303 - - 1
= Rooms | I“ - l | } COn- ;0n- , Savings ¢ Profit- Profit- | Real
imn-ﬂ l I o I t q | *r_th}': f 1{ Y ,t f: - t ,a oy s .#_- sy { Y11 (e t, 1 ¥ k P b -I ul ~ ; b . l > t | . | e‘l
- &J . Jlll _1 hl”” 111 .:,._p, ; ‘:Il 5 E h};uﬁ: F”?I u(., : “:111 S ’Cln 1 1 Jy (l l l y | in('()lnﬁ
oo poInowus o e L dndex o tion | Lion interest 0f 0f aarned
7. o crties 1 1"0"51;‘1'“1 | ceosts (1) | costs (i1) | rate building { building '
- ;';é | | (1) (i1)
----- L B el B ] D SNSRI [SEES———
f
u J 1.V |
- i “ ” ‘ﬁ QH E ” H U FS J 1 H 1 ; _1 "::}_.."”911 U’:O ?{} % ?{3 1 ? 9 g , r
= | = 10 - /14
SO I S T B ) N B ') ® | (@ (8) (9) (10)
1923 | o o | 16 4 210 5.3 1.6 1.7 2.65
4 1 Alg A, 180 230 5.0 1.8 0.9 2.TR
3 5.8 5. {86 235 5.6 2. ) 1.0 .82
7 R S S R S P | 185 235 9.9 L4 {.2 2.96
704 5.4 b.6 146 232 5.4 | 3.3 2.3 L 3.07
& 1 an.T SHE 1609 %3% g.::} E)fr? %é g%?
9 0 4b.4 5.6 D 232 O 3. | 2. 3.34
20 ¢ H4.H N, q 204 32 d.% 4.0 3.3 3.48
I 59.3 7.7 206 23 5.2 5.2 3.0 53.36
2 I I b, ¢ 206 ‘i’ﬁ:ﬁ.’, 5.3 Q.& 3.4 3.1%2
a1 40 ) 203 221 4.7 E),.i} 4.0 I 3.10
441 4.2 3.0 24)2 AN h.b 6.6 H.2 3.39
g4 b 2.8 199 217 3.9 6.7 n.'7 53.70
&1 869 6.9 147 (3.5) (3.90)

Noles and sources.
(2) Gross increase in number of rooms or kitchens in 296 cities. LINDAHL: The Nalional Income
of Sweden, Part II-—and Sociala Meddelanden, No. 7, 1937—Adjustments have been made

_ hecause the number of cities varied slightly. , | |
(3) Number of dwellings built by private enterprise only. StockRholm Stadskollegiets utldtanden

och memorial—Bihang, No. 10A, 1935. — Sociala Meﬂddelanden, 1937.

) Index entering into the cost-of-living index. Statistisk Arsbok for Sverige.

Yy Index of construction costs. Svenskha Handelsbanken: Igdex. See note (a) on page 97.
) Index of construction costs in Stockholm. Statistisk Arsbok fir Stockholms Stad.
)

)

Svenska sparbank foéreningen. Statistisk Arsbok fir Sverige. ‘
Profitability = mg — (0.007 ggm; p + 0.02 ¢g) where m, = rent indexin %, 1914 = 8;qz =

index of construction costs (i), 1913 = 100: m,p = long-term interest rate.
(9) As (8), but with index of construction costs (il). .
(10) Total assessed income of following year divided by cost-of-living index. Statistisk Arsbok
jor Sverige. ' -
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Notes and sources,

. (%) Production of pig-iron and ferro-alloys. Statistical Abstract of the Dnited Stales and.
survey of Cuwrrent Business, Department of Commerce.

(3) Flow of producers’ durable commodities to enterprises -- flow of consumers’ durable
commodities to households and enterprises.

(4) Price of Bessemer pig-iron at Pittsburgh. Statistical A bstraet. .
(5) Value of total new non-farm residential building. National Bureau of Economic Research -
Bulletin No. 65. To obtain an index of volume this series has to be detlated by construetion costs.

) (6) Construction contracts awarded, floor space of buildings. Data from Dopce Co., I
Statistical Abstract of the United Siates. . - o

(7) Index of the Bureau of Labor statistics , Figures for June of each year.
(8) Index of construction costs of the Engineering News Record. Statistical Abstract. SR
(9) Profitability = My~ ((}*OU?QBme e 0.0i’qﬁ) .

HHE

where m, = rent index in %, average 1901-35 = 8.
gr = Index of construction costs, 1901-35 = 100.
m,p = long-term interest rate.

; (_% g_) Estimated number of houges at end of year based on census data and vyearly volume of
nilding. * -
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‘On- - e Capitall Profit 0 term | term | Share | &%
of “1“ W “”lf“‘ Cliving | onet | Y001 gaing | margin| stock [interestinterest| vield { & %
sumers’ - sale 1 0a08 ineome!  KETST | yrices | rate at 7
aoods | prices | THEES Bmmuw | I d rate 5T
i * . -
e E— — mmwwi S PR R
1Y ¢ | {900 5 [ €0 g 1 g Y 1929 1‘)”‘1 , 1 =
1924 fo0 L e qog ) W8 IS PAOTS 0 T | =100 | e 7o =
| R -
‘ j B '
(1) | (2 % (ta) + (1) % (15 | (16) j (17) I (18) (19) l (R0) | (1) (1)
1 |
Re 1250 | e L 757 ' 56.6 | 5.43 | 6.0 | 11.9 | 1918
o1 fod.4 1 1020  SEVRANE B /O | 1.2 1964 1 72.6 D.49 0.6 9.0 9
a0 £ 1H7.7 1 1182 aNT 1Dy 1.1 1402 1 664 6.1 1.5 9.1 20
49 L 1440 0 10204 (.46 | 15H.0 0.5 ] 116.4 H1.6 D.97 6.8 9.6 1
Do L 414 U7 .77 1 164 1.3 110.6 b4.7 H.10 8.7 1 6.9 ﬂ 2
M {Oo2.0 v 1o0.0 1 6.38 1 17.9 1.4 1 107.8 66.6 5.1% .0 | 8.1 3
S0 | 9.6 | 1013 | 5.6 | 1R.T 2.0 106.4 | 69.6 | 5.00 | 3.9 | 7.7 | 4
61 1 100.0 | 1057 1 T.621 19.9 A6 111.2 | 88.4 | 4.88 | 4.0 73 | 5
6 1030 1 1040 | 7.5071 0.2 J3.61 110.4 | 100.0 4,73 4.2 7.3 7
66 af.s L1020 | 6.51 1 20.9 Wil 105.8 | 1185 | 457 | 4.0 | 6.4 | 7
70 96.4 | 100.6 | 8.231 22.1 781 103.0 | 154.3 | 455 | 4.9 | 5.4 8
74 65.9 | 106.1 | 874 23.7 621 100.0 | 189.4 | 4.73 | 5.8 | 4.6 9
b GAh 1 4n.T 1 1.5 WAL (-~ 3D 43.2 1 140.6 4,99 3.9 | 5.2 30
i TR.L 1 R7.2 1 —3.201 195 | —10.4 78.2 87 .4 4.58 2.0 6.1 1
D6 7.3+ T7.9 | —-H.64 1 157 |~ 5.7 69.6 6.5 5.01 2.8 8.0 2
1.0 | 74.9 | —2.55] 14.8 H9.8 6.7 £.49 1.7 5.1 3
T2 794 81.1 | 4.00 1.0 £
78.8 | 826 | 90.8 | 3.60 | 0.8 | 5
80.6 | 84.8 3.%4 6
§5.9 | 88.5 | 3.8 | 7

(11) K stzmaf% hased on data from WARBURTON, Journal of the American Statistical Asso-
ctation. Vol. 30. '

(12) Index number of the Bureau of Labor Statistics. Figures for January of each year.

(13) National Industrial Conference Board. B ‘ - ,

(14) Corporations’ net income minus deficit. Statistical Abstract and Statistics of Income.

(15) Tistimates based on data from S. KuzNETs: National Income, 1919-1939, National
Bureau of Economic Research, Bulletin No. 66. .

(16) Estimates based on data from WARBURTON, Journal of Political Economy,, vol. 43.

; (17) Index of cost of living — 1% index of hourly earnings. National Industrial Conference
Joard. o _

(18) Index of Standard Statistics Co. for industrial stocks.

(19) Yield of sixty bonds combined, Standard Statistics. 1936 and 1937: estimates on the
basis of forty-five bonds. _

(20) Market rate, 4-6 months commercial paper. 1. FisHER, The Theory of Interest and League
of Nations Manthly Bulletin of Stalistics. '

(21) Cash dividends in 9% of total capital stock. Statistics of Income. Up 10 1‘?325 capital
stock has been estimated on the basis of new corporate issues and index of stock prices. But for
a slight difference of trend, the movements of the series of share yield thus calculated are highly
correlated with those of the series published since 1926 by 'Lhe Standard Statistics Co., New York.



UNITED KINGD ™M

YRR H U WA T T IIRM, B0 0-A FArlTLcte 1UHr A EPHHL ORI s | TR TR B o Mty e e R T R DR e Rt e R TV O i P ERNTHR el e LI e R DU Al w M i LR T el RO A A RS bl kLR R i i et T A 0 G S M SR HH%M‘\WN\
.t - m I l.p-'- . - i_l ) ‘i. .
1 St- o ¥ .

bk

e
|

LILDING

e

\ Ot I I NP AL S AL b i W i L kil el o e SN0 & AU - TR IER U R w1 k] Al 1T, I R T L I L T et et n Lt UL Rkl R R R L R PR T R T L T AR R TY RS | Y TN EL I P TR TR Do | Y BT S D
II 0 .
. g
1
B

Nuamler o
of houses 0 Hent index
bl

e =g
—

Description Dpice of

D=1

Ple-iran Piu-1ron

production consumplion

= B - = .-
S = it el - 2 TR

L At tre A PR et R bR w

£ per ton | XEREENE VIt == 100

.
1

L

e T L

|
Of series {

RECE BN LR T - Ami FIAFE L) P T 2t 5 g PR CTE R ST L PR TETELE Y S DUEA e AR PR L3 T TR I E I L TR LY R TR Py S R Y B P TP P ETR T A PR e R T TR TR T I e PR PR L PR TV v VA T2 B 1 TETLT IR R RO AL T I B L o Iv"?Hi'H-I.'--IPL-H‘-.'-'HI,-:J-".--Mu-‘i---‘-4'=~1-mfi*lhn'mi-_rh*iﬁﬂ'mmﬂmmm
. .

re-wﬂzﬁh-
=t
ERy 3
e el -
T

o .

*e

.95

A A
'l.}m'ib
O s
A A

AR I

.06

D44
* 545
5.695
5.74
h.h8
&*ﬁﬂl
3.0%
2,496
.83
4.95 :j

O &

e i1 =

N _&.:& F o

e
g
c 3

b _aik

Ty RIS,
g

= =
— __i -
By

I !
T g

T HJ

- :ii"'i-
gt Tt ¥
&

RN
—

#*

—— ' SN *

.
-
T il onim

=} g -+ - ) ——

o T
ey g W

%

ih]? £

e I

-;_'T"
oy
L]

E
2l

-1
cagid |

e
W

#

# &
o A R
Jo R LIRS IO B

iy
Tl

b S, R
T e e S e R SR T D D el L e ety AT e R e e iR e R e < LSt T B el e T SRS, E e —
1
e
*"
»
il e

g EE§ Wog Sag FE

e e,

o
S S GRS

& o« -
iy

e L D
s B EnE *

L

Y e

Ay & a3 F
~1 0 1 e
o

S S

=
£ ol
s ™
-

- ¥

o My g ™R

"
r-a_illg-,.: o R

-._,;'*E'r

Notes and Sources.

(2) British Iron and Steel Federation: Statistics of the Iron and Steel Industries.

(3) Production minus net exports of iron and steel and their products. British Iron and
Steel Federation and Annual Statement of the Trade of the United Kingdom.
* Average of 1920 and 1927.

,,,,,

(1) Price of Cleveland-Middlesbrough pig-iron. Yearly article by the Kditor of the Stalist,

Journal of the Royal Statistical Society, Part IT.
(

) Number of houses built by private enterprise without State assistance: yvears ending
following March; Staltistical Abstract for the United Kingdom and Annual e pord,
Minisiry of Health, - L,

(6) Rent index of the cost-of-living index. Up to 1928, flgures relate to controlled rents:

since 1929, to controlled and uncontrolled rents combined. 20th Abstract of Labour

Statisties and Monthly Labour Gazelte,

a3 |



POST-WAR
BUILDING FINANCE
d e f e £ b o Budd g xo 1 aal S o L.ong-
co]if truction profie from wises ’ Profit term Description
AN P A I TR A RS | . A\ ¥ « {.., ¢S5 ’s t " l 1 f
COSLS building and salaries rate | Inieres of series
| | mc
{920 = 100 o 10% £ 1914 J oo | o } Units
‘ |
(7) (8) (9) (10) (11)y | (1)
156.9 .54 5,62 1919
1525 ()28 15.2 5.99 20
{15.6 214 10.3 5.21 1
L0356 2,55 12.5 70 | 449 2
4.9 2.64 13.6 9.8 |  4.31 3
47.1 Q.1 D 143.6 10.3 4.39 4
97. 1 2.79 15.7 10.9 b bl 5
100,13 2,73 13.0 11.3 4,55 6
1000 2.79 14.1 10.5 s 56 7
100.0) 2,78 14.2 11.1 447 8
TR .05 14.8 10.5 460 9
4.2 3,25 14.7 9.8 448 30
ST 3.78 15.2 7.2 4,39 I
895 4,27 16.4 .8 3.74 2
88,4 hAT £6.9 6.1 339 2
87.9 4.70 {67 7.2 | 3.0 .
NK. 1 $.77 17.2 8.9 2.89 5
92.7 17.4 9.7 ’ 9.9 g

(7) Corix Crark, Investment in Fixed Capital in Great Britain, Special Memorandum
No. 38, London & Cambridge Economic Service. This series has been continued

on figures obtained from Mr. R. STONE.
(8) Profitability = mg — (0.007¢ggm,p + 0.02¢g) wheremy == rentindex, in 9, 1929 = 8§;
gp == index of construction costs, 1929 = 100; myp = longﬂ-l,erm inlerest rate.

9y  Income from wages and salaries according to C. Crark, National Income and Qutlay,
divided by index of cost of living.
(10) Ratio of profils of a sample of mdustrml corporations to their preferred and ordinary
capital. The Kconomist.
(11) Yield of 2149 Consols. Statistical Abstract for the United Kingdom and Statistical
Summary af the Bank of England.



